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lfbLp untrlfrunir bLp bLpurplb1(( murpur6pul[L lunur{rupdutr tr btrpuL4unnLg{ubptrbpfr
LurfuupurpnLp.lurtr pprul[L !ntlfrtnb[ (Q9) qrutnuufuurLrurLn{nrp1u:rip (urluumu.rLfr mupur&pu4irtr
quupqugdutr hfrrltru4purln (<S2<) (S2( Apu4irtr mtrLnbunLpluL 6pruqpbpfr irpurlurLugtptr
rluutrru6lnLrlh (<S2< uQpurlfrtr tntrLnbunLpltutr 6pruqpbpfr frpur!ruLurgrIurl rfuuLur6lnLr1,) dfrgngn{
itptuluLug{u6 tr KfW Frankfurt am Main, KfVV (KfW)-h {upl4u.1irtr h bpuqpfr hurdudu.l1urqpfr,
b{pnqultrtr tunphp4ir bu (urp[utrnrplutr trbp4pnLdulfttr 6pruqpfr (<1,b) Qnnuhg trbpqu4urg4rr&
b{pnqurtirutr LI[nLplurtr (bu)$frtrruLuurtlutr hududu4trruqpfr I bt{pnqu[utr trbp4pnrdqrlfrtr

Purtrtlh (btuF) $frtrrutruur!uL qu4ilutruqpfr 2p2urtrrulltrbpnLd $irtrutruu{nprlnrl n(urdultrpu.lirtr
bLputirunnLg{ru6ptrbpfr bnuqhn ll - {rnL13, dpruqpft (unurqhn) hurmnL! Lqrutnu:ltrbnh 6nurqnh
$ftrrutruur!rutr hu2{bunLlntplnLtrtrbpir urnr4f Ln, ptr4 npnLd ru14 hu2{bLnLlnLplnLLLbpp trbpurnnLrl btr
2019p. 4b!Lnbrfpbpfr 3l-ir 4pntplturlp tr trnLltr urtluup{irL urL{upmr{ur6 unup{u umurg{111& tr

{6up{ur6 4purrlutputr dfrgngLbpfr duruirtr hur2{bLn{nrp1nLtrl, 6urfuubpir rluru[L hu2L{bLn{ntplnLtrp
h bpurqpfr hu,Zr.{h hu2{bmL[nLp.lnttrLbpp, bnruqnh urLhurmurt4ltr hur2{fr L lrunurLlupnrplutr
hudu$frLrutruur{npdruL hu.rZ{h hu2{bLnrlnLplnLtrtrbpp, frLrlqbu Lurtr 6puqpfr $frtrurtruu!utr
hur2L{br.n{nLp.lnLLtrbpfrL qhg hur2{rrquhur!urL hu2{undutr purlupru!urtrnLplnLtrp li, ru11

6rutr n purqp n Lp1 n rtr tr bp :

Ubp !urp6[pnr[, hurLnnLti trqurr"nrullLbnh 6nurqnh $frtrutruur!ruL hu2{bun{nLplnLtrtrbpp pnlnp
fu!urL runnLilLbpn{62rlupirm btr trbplurlu.rgLnrd KfW t{uplulirtr trbpuqp[ hurdurdrultrqqpir
2p2uLulLbpnttl $ftruLuu{nnr{nrt "(rurlu4Lpulfrtr bLpurllunnLgrlur&pLbph 6nurqhn ll - rrhnLl3>
inurqnh 4purlur!urtr ufr2ngtrbph dtrugnp4p 2019p. 4blunbdpbpfr 3l-fr 4pnLqrurlp tr Lnrltr
uduupLlfrtr u{upu{ur6 unrup{u uururg{u6 h {6rup{ur& 4pudrulutr dfrgngtrbpp' hudgdultr
hurtnnt! Lquunurtitrbnh 6nruqnh $frLutruuL4urtr hru2L{bLn{nrqnLtrtrbpfrtr t4irg 6utrnpuqpnLplnLtr 2-
nLrI trbp!u1ugt{u6 hu2{urquhurtiuL hur2{runrlurL 4purdupllrlurlfrL utiqpnLLpfr, tr pnlnp fulurtr
unntrltrbpnt{ {6rupntrlLhpp lurmup{b1 btr' hurdudultr 2013p. rlbtjmbdpbpfi 27-irtr ltrBt{ur6 tr
2018p. hnttrf u[ 20-frtr r.hnr.hnfu{ru6 LluplurlfrL h Unruqnh huidudulLtuqpfr h 2015p. hnltnbdpbpfr
28-[tr Qbp{ub tr 2016p. drupLnfr 23-frL nL 2018p. hnrfru[ 23-[tr rirnr.lrnfu{u6 hurilurquururu[uurtr
UnuLdLug{ur6 (urlurdult rqnh qulrlutrtrbpfr, frtrlqbu tiurLr KfW-ir' QnfuhumnLgrptr
pL pu g rir ti u pqn L{ Li u un ur p {n 11 {6 ru p n ultr bp fr Lp urg n rg frl 4p n Ll ptr bp fr :

l.Ibp !urp6[pn{, trbpLlu.rlrugrlu6 6ufuubpir rluufrtr hu2{bLn{nLplnrtrp huutnum{nLd I qtrhpurdb2m
tL purt{upurp ur4rugnLlgtrbpn{ tr urltr !rnbth I oqLnuuqnp6bl npqbu hfrtlLurr{npnLd' Kfw BMZ
201 3. 6634.3 rlpurdu! uL rlfr2ngtr bpfi um rugrluL 4fr rln Ltltr bp fr hu dup :
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u) tl6urpnLdLbpp Qurmurp{b1bL' hurtludultr 2013p. 4bQmbrlpbpfr 27-frtr !Lp{ur6 [ 2018p.
hnLLf u[ 20-[L r.hnr.hnfut{ur6 rlurpllurlfrL tr bn*qnh h,rlurdurltrurqpfr tr 2015p.
hnLlmbrlpbp[ 28-[tr tatrpL{u6 tr 2016p. rlurpufr 23-frtr nL 2018p. hnrfru[ 23-frtr rirnr.hnfu{qr6
huduqurr.nuru[utltr UnutrdtrurgLlru6 (urrludr.r.rltrurqpir qu4duLtrbpf : UtrpL4nrtrbfr
6ufuu bp lbtr hurl LnL urpbptibl:

F) (u2{uqurhurtiutr hu2r{unrlurtr r.lnurumurprlpbpp qurhqurtr{b1htr' hurdurdultr 2013p.
ablmbdpbpfr 27-[tr liLp{ur6 h 2018p. hnttiirufr 20-fL qhnrfrnfu{ud {upliurlfrtr h bnrqnh
hurdurdurltrtuqpfr tr 2015p. hnlmbdpbph 28-ht/ ltrpt{ur6 tr 2016p. durpmfr 23-frtr nL 2018p.
hnLfrufr 23-frtr qhnr.1hn[u{ur& hurlu14umuu[uurtr Unurtrdtrugrlu.r6 (urrLudrultrrqnh
quldurtrtrbpfr:

q) bufuubpp hfrdtrrurinp{nul btr uLhpudb2m I prur{urprup uru{tugnggLbpn{: burfuubpfr
duufrtr hur2{bm{nrplnLtrtrbpfr hbLn !urq{ur6 pnlnp utrhpr.udb2Ln hfrdtrur{npnr1
r.hruumurprpbpp tr qpurtrgnulLbpp, npntrp trbpLlrulug4bt btr' npqbu 4purdurLlutr
d[2ngL bp I u m ug durtr 4fr rln ultr bp fr h ir rlp, h r.r.r u urtr bf btr br1b1:

4) UnL4[rnfr bLpurp!{ur& 6urfuubpfr rluufitr hur2rlbr"n{nLplnrtrp 4pr.urlurQutr d[gngtrbpfr
uLnugrlruL 4[rlntrltrbpp hirdtrurrlnpblnr mbur.utrt4nLtrfrg t{umurhbfr I Unt4u I huLnur! tlurq
6urfuubpfr rlurufrtr hu2{bm{nLplrutr, Kfw trbp!urlugt{ur6 4purrftu!urtr dfrgngLbph
umurgdrutr rpfrdnLdtrbpfr [r hur2{u14urhurQuL hu2{runrJutr qpurtrgnLrltrbpfr rlfrgLt:

b) 2019p. ablrnbilpbp[ 31-frtr ur{urpmrlur6 murp{u ptrpugpnLd ulurplulfrtr r.r bpurqpfr
huJudrultru.rqpfr L hurrlurqr.r.rmuru[uutr UnutrdLug{ur& (urfudr.ult ,rrqnh 2pgutrultltrbpnLd
uqpurLptrbp dbnp lbtr pbp{b1: UllrmnLg{urb 6urntulnLplnttrtrbpp trbpunnul bL rlfiu1tr

funphp4umrlur!utr 6unur.lnplnLLtrbp, npntrp gfrtrurtruur{np{b1tr 6bnp bL pbp{b1
hudurqumr.uu[urutrurpurp' hu.rrlurdu.yL 2013p. 4bl4mbrlpbp[ 27-irtr lltrp{ur& h 2018p.
hnrLfruf 20-[tr qhnr,hnfu{ur6 {upluilirtr tr bnurqnh hurrLr.rdultrt,qpir tr 2015p.
hnQmhdpbp[ 28-frtr tatrp{ru6 tr 2016p. rlurpmfr 23-frtr nL 20lBp. hnLlfruir 23-frtr rfrnqrnfu{g&
h u d u q ur tn u u [u urtr Untutr dtr ur g r{ur6 (rl rlur 6 ultr u qp fr :

q) bnruqnh 2p2uLrutitrbpntd uu.rhduL{ru6 trbppftr r{bpruhu!nrlnrplurL hudur!upqnril nptrf
h r.r.r m n L[,; pbp n Lpl n rtrtr bp lbtr h u1 untr u pbp t{b1:
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Ll'bLp unrqfrmtr urtrglugpbl bLp urnt4frtnfi dfigurqqul[L umurtr4upmtrbpfrtr (uuu-trbp)
hurdr.uqtumuru[uurL: U14 uLnr.r.rtr4r.upLntrbpfrg pfunrl dbp qtur.nurufuutluum{nrplnrtrp pugnLgfrl
Lliupuqp{ur6 | urlu bqpurLlurgntplwlt' <lJnL4lttqtnplt uqwtpwuluwbuq(nLplnLttp huqne
bquqwQttbplt 6n*qnh $lttttuttuutQwb hut2(bqtQnLplntubbplt utn4fiqfi hwtlup> purdtrnul: lfbLp
urLlufu bLp h' Qg-hg, tr.' (s2(-frg'hu.rrlurdultr (u2{tlrquhtrbpfr tpir!ur1fr dfrgurqqurlfrtr
u rnutr 4up mL bp fr fu n php +h t]nndhg hpurq urp u! {wb < ol p ngb u lt nb w l hut2gu uau h ll lpfi Qw1fi
Qubnbwqppfi" ((kl.IUfu lurtrntruqfrpp), [r qu.rhqurtrbl btrp hphUur:h urll quhuLgtrbpp' hurdrudrultr
<El.rUfu !urtrntrtrhpfr [r (uluumu.rtrfr (urtrpuqhmnrplnLtrnrd $frtrurtruurl.lutr hu2{btnr{nrplnrtrtrbpir
urnL4[mfitr r{bpupbpnrl hphl]ur.lh qrirhutrgtrbp[: Lrbtrp hurrlnq{ub btrp, np 6bnp bLp pbpbl
pu{urprlp hr.r.rrluuqur.rtnurufuri.rL unt4frunnpu.r!urtr uqulgnr.lgLbp'rlbp !up6frptr urpmrlhqrlLnblnL
hr.utlurp:

www.grantthornton.am



I--.

L

Q CrrntThorntonL

L.

L-

L.

L

L'

L-

L'

L-

r
r
L'

r
L

L'

L

r
L

l_-

luttt qw fwttBb b p lt 2b2q u 4p n uI
. tJblp thp nL2u4pntplnttrtr bLp hpur{frpnul hurLnnL! Lqurmurl4trbnh dnurqnh SfrLutruurliurtr

hu2r[bm{nLp.lnLtrtrbpfrL lfrg 6utrnpurqpnrplnLtr 6-h tlnrl, npnLrl trbpllupug{ur6 f, np
hrududu.r.lb KfW-fr trurrlurtlh' Kfw-tr hurLudurltrbl I bplurprudqbtr.lrnlh ilurprlurtr

{bpgtrurdurdQbmp rIfrLlL 2022p.4b!r.nhrlpbpfr 30-p' ultu1rfuLnL{, np (u4uumtritrfr
(utrpurqbrnnrp.;utr $frtrutrutrbpfr Lrufuupupntplnrtrtr hn {nur q{bpgLft u1a
bpllupurdqdrutr up4lnttrpntil KfW-fr !pur6 6ufuubpfr rrhnfuhurLnnqnLdp: LIbp Laurp6frpp fr
6 tru qh n fu {b1 ur1 u h rutr qtu ilutrpfr u ntrln Lp1 r.u dp:

r ubLp tbp nt2ur4pnrplnrLL btrp hpur{frpnul hurrnnLli Lqr.uLnultrbnh 8nruqnh $frLurlruur!urtr
hu2{bmr[nrp.ynLLtrbp[tr Qfrg 6utrnpuqpnrplnrtr 6-h {n,1, npmbrl Lbplu4rug{ur6 | trnp
tnfiqf COVID-I9 hf{urtr4nLplurtr tnu.rpur6rftiL uq4bgnrplnLtrp: tJbp Llurp6fpp fr
d tru qh n fu {b1 ru1 u h urtrqru dutrpfr ur nLln Lplu rlp:

. Ubtlp tbp nL2ur4pnLplnttr bLp hpur[[pnLrl hurmnr! trqr.umul.ltrbnh 6nurqnh $frtrutruulutr
hur2{bm{nrqnrtrLbpfrtr lifrg 6urtrnpuqpnrplnrtr 2-h r[nu, npr"nbrl trt4upuqp{nul I
hur2{urqurhu!urL hur2{unrlub hfrrJnrLpp: (urunnrll trqr.umurQtrbnh &nuqnh $frtrurLuur!urtr
hru2{brnrlnLp.lnttrLbpp rqrumpr.uuLn{r.u6 btr odutr4r.ul4blnr bnrqnh r1blurlurpnLplr.utrp' KfW-

| {upL4u4itL h trpuqpfr hturludurlLu.rqnh, bLI <Lb $frburLur,uQr.utr hurilrudultruqpfr tr
bLP $[LuLuurllutr qruldurtrurqp[ $frtrurLuu!urtr hu2r{bm{nLplnLLtrbpfr Lbptlulurgrlurtr
qurhuL2LbpfrL hurduqumurufuurtrblnr hurrlurp: flLumf , hurtnnLt4 trquuurltrbnh 6nurqnh

$fitrurtrurut4u:L hur2{bun{nrplnrtrtrbpp lbtr lupnr1 !frpun{[ urll Lquuurln{: tJbp

U ur n6hpn 1|l A Uu f n fu {b1 u1 u h urLqur rfu Lpfr r.r.r ntrln rp1 r.u rlp:

nb Q ut (ut p n p1 w b q ut q u u lu w b ut q (n ry1 n tb p h w q n Q tt q u qt u Q tt b p fi 6 p u qp fi
$ lt tt ut tt u ut Q w b h ut 2 (b q (n Lp1 n ttt tt b p fi h u I ut p

Unuqnh qblurlrlpnLplnLtrp quuunurufur.r.rtrurmnr I unrlL hurLnnrll trqumurltrbnh 6nuqnh
$[Lurtruu!utr hu2{bmt{nLplntLtrbpp 6rutrnpurqpnrp.;nLtr 2-nLd trLlurpurqpr{u6 hur2{u.ruluhur!urtr
hu2{rundurtr 4purrJurptirp.r.lirL ul4qpnrtrpfr, 2013p. 4blmbrlpbpfr 27-frL lLprlur6 tr 2018p. hnLLfruir
20-[ti qhnqhnfu{u6 {urptauilfrL h bnurqnh huLIudru.;truqpf tr 2015p. hntlmbrlpbph 28-ht/ tatrpt{ur6
tr 2016p. durpmf 23-irL nt 2018p. hnLfru[ 23-[rtr {rnrfrn[u{ur6 hurduqutnuu[uutr UnuLdtrurg{ru6
(urdurdur.ltrurqpfr hurdur4u.rLnurufur.uL qulrlutrtrbpfr, irLlqbu Lurlr bl.I (lrb $frLurtrurutlurtr
hurdr.udulLurqpf Lr bLP $frtrrutruurlurtr qurldurtrurqpfr hruduqurLnuuu[ur.utr 4pnqptrbph hudurdultr
qurmpurumblnt [r updr.utrurhurrltumnpbtr Lbpt4ulu:gtrblnr hurdu.rp: U14 trqumrulin{
lbtiu{upntp.lnLtrp uu.rhrlu.rLnLrl b urtrhpurdb2m {bpuhulnrlnLplurtr hurrlurUunq, nnn pnut b tnurfru
qurunpu.rumbl hururnLQ trqurmu!Lhnh 6nuqnh $frtrurtruurl4utr hu2{bm{nLpjnrtrLbp, npntrp qbp6
bL fu u p 4ur fu n Lp1 urtr Q ur d u fu ur fi urp ry n LLpn Ld f ur ! urL fu brlr p1 n Lp n Ldfrg :

(tumnLtl Lqurmurltrbnh enuqnh gfrtrurtruur!utr hur2{bm{nrqnLtrtrbpp qur.npuumbfru
qb!ul{upnLplnttrp qurtnr.uu[uur.rLr.r.rmnL b Unurqnh urtrptr4hu.rmnrplnttrp qtrr.r.rhurmblnr hurdurp,
hur.rrluqr.r.rmuu[uurL 4br4pbpnLd uLptr4hurmnrp1r.r.rb hbm !uqr{ur& hurpgbpp pr.ugr.uhu4mblnr tr
bnu;qnh urtrpL4hurunnLplutr bLpur4pnLplr.utr hfrdutr {pu hur2{bm{nrplnrtrLbpp qutnpr.r.rumblnr
htrrlup:
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LIbp Lqtumutatr I dbnp phpbl nrpudirun hru{uumfrugnrrl un u.;tr, np 6purqpir $frtrrutruru!111tr
hu2{bm{nLp.lnttrtrbpp pnlnp fu!utr r.unnrdtrbpnrlqbp6 btr fullurtr fubrplqnLpnrrltrbp[g' tutrlru[u
4firuLg' fuup4urfunLplutr lurd uluurLh hbmtluLpn{ urnruprugrftuL hurLqurlutrpfrg, U t]Lpqu4ugtrbl
dbp L1up6[p3 Lbpurnnrl urntrlf mnpfr bqptrLlugnrplnLL: 0qgurlirm hurt{ruuunfrurgnrdp pLundn
dulurpqrulfr hrur{urumfrurgnLd f, pur.1g u1L 1fr bpu2fuur{npnLd, np UI.IU-trbpfrLr huduru1rxmruufurutr
f pulutrurg{u6 r.unL4[Lnp ilfr2un tlhtrlmtiupbp[ fuLluL fublurqnLpnulp, bpp ultr unlu f:
lubrlurplnLpnLiltrbpp tiunnq bL urnr.u2urtrr.ul fuup4urfunp.lrirtr tiuil utuufh urprynttrpnLd 1,

hurlurp{ntrl bL fur!uL, bpp fublrudmnpbtr !upnrl f urltr!ur1{b1, np 4purtrp urnutrdftr llud rlirlrufrtr
{bpgpru6 !uq4btr 6n*qnh g[trutruur!utr hu2t{bLn{nrplnLL[rbptr oqtnruqnp6nntrbnh' ulq 6puqpfr
$[LuLuullurL hur2r{bunL{ntplnLtrLbpf hiriluL {pu luilugrlnrl unLmburulurtr npn2nLrltrbpfr {pur:
ul.ru-Lbpfr hrurludrulL [pulurtrurgpur6 unL4frLnfr nq9 plrpurgpnul dbtrp lfrpunnrd bLB
rluluLuqfrLnuL4uL 4urLnnrlnLp.;nttr h qruhqurtrnLrl btrp durutrruqfrunur!urL !uru[u6r.udtnnrp.;nLtr:
PugI ur.14, dbtrp.

. (tur.nL{nnn2ntd [r qLuhurmnLtl btrp fuurp4tu[unLpputr lurl ufurufr hbLnhr.utrpn{ huimnrll
Lqurmultrbnh 6nuqnh $irtrurtruu!ruL hur2{bunL{nLplnrtrLbpir fulurtr [ubqruplnLprlurtr nirulibpp,
trurfuurq6nLil tr ftprulurtrurgLrnril btrp urnL4frmnpurltuL ptrpruguiUrunqbn' u4r1 nfrulbpftr
updurqurLpblnL Lqumur[.1n{, tr dbnp bLp pbpnLd ulnL4frtnnpu!urL uqrugnugtrbn, npnLp
pu{rupurp nL hu.rtlurqrumurufuruL hfiilp bL hutr+fruurLnrd dbp tltup6frpfr hrurlurp:
furup4ur[unLplurtr hbmtlubpn{ unugurgu6 fur!uL [ubrluplnLpdurL thurlr.ntrurpbprlutr nfru!tr
u{hf pupdp b, ptrtr uluruth hbmtrutipnLl fullurL fiubrluplnrpduti thultnLupbpdutr nhutin,
putr[ np [uup4u[unrp.1nLLI !,rpnr1 | trbpurnb1 huLgu{np hrurLudultrnLp.1nLti,
qbrl6urpupnLplnttr, dfrLnnLrltrrur{np purgpnrlnultrbp, u[uul trbp!ulugnLrltrbp !urd Lbpplrtr
t{bp u h u ! n r1n Lp.; urL h r.u tlu U," n qh 1u p u2ur h n Lrl :

tbnp bLp pbpnLd runL4irunfrtr r{bpupbpnrl trbppirtr {bpuhulnrlntp.puL rluufrtr qumqbp1ugnL6'
un{ul huLqurrlurtrptrbpfrtr hurdu14uLnruufuurtr unLryfrmnpur!urtr pLpurgurl1urnqbn trrufuurq6blnr
L n1 pb bnruqnh 2pguiLultrbpnLd uluhrlurtrt[u6 trbppfrtr L{bpuhu!nrlnrplrutr
up 41n LL urr{bm nrpl rul L{hp upbpl u 1 U u n6hB urp m uh ur1 mbln L hu du p :

9truhumnLd btrp hu2L{uqurhur!urtr hu2L{r.undutr !frpurn{u6 purryrpur!utrnLplurtr mbffrtr
thL bLn, frtrlq bu tr utr r1b!u {upn rpl urtr ! urtnup u6 h u2{ur r4ur hut[ub hu2{ur nrlurtr
qtr uh u LnnuIL bpir h lirg pug u h u1 u n LIIL bp I fu blurrlLnnLpl n Ltr p:

bqpurhruLqnLdLbp bLp [.luLnupnLd qbtiurlupnrp1utr tinrld[g hur2{urquhur!uL hu2u[urn6urtr
rutrpL4huLnnrp}utr hfrdnLLBir lfrpurndutr mbrlfrtr frtrblnL {bpurpbplurl u, hftru{b1ntl
dbnppbpr{ur6 unL4frLnnpurt|uti uqurgnugtrbnh {pur, qtruhur.nnLd htrp' LUnqJnB unllur I
+bqpbnh lutl hutrqudutrptrbpfr hbLn liuqtlu6 fuluiti utrnpn2nLplnLL, npp lrunnq h
L2urtrrirtiurfr !uu!ur6 hupnrgblbnuqnh urLpL4hruLnnLp}uL r{bprupbplurl: bpb rlbLp
bqpuhrutrqnLd bLp, np urn[.1ur I ftu!uL utrnpn2nLplnLtr, urqru rlhquLfrg qu.rhurtrg{nLd I
unL4[tnnpfr bqpu!urgnLp.lnLtrnLrI nL2ur4pnLp.lnrL hpur{frpb1 humnL! trqururultrbnh 6nuqnh
$[LurtruuLluL hur2{bLn{ntplnttrtrbpfr hurlurquumurufuuuL purgruhultnnulLbpfrtr, !urd, bpb
tuJqqhuh prugurhu.;r.nnLdLbpp pru{upup thL, dhuqhnfuhl dbp Llup6frpp: tlbp
bqpuhuLqnrdLbpp hirdtrt{ud bL rlfrtrlu rlbp bqpurliugnLplurtr ruiluurpfr{p dbnppbpLlrud
unL4fimnpru!r.utr uqugnUgLbnh {pur: tllLnrurdbtru4trfrtl uju.lurc+r]r 4bqpbpp !rurl
ftp u {f 6 u !L bnp ll un n rt hU q u m6 u n h utr 4f u urtr u t bnurqn h rp.u 4ru p bgdurtr :

9Luhu.rmnLrJ bLB hutnnt! trqurLnulltrbnh 6nurqnh $fr[rurtrurulurtr hur2{br.n{nLplnttrLbpfr
pL4huLnLp Lbp!rulugnLrlp, !urnnrgL{u6pp tr pnLlruL4urInLplnLtrp, trbpunlurl
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puguhulLnnLrltrbpp, irtrlqbu trrutr humnLtl trqurtnuLltrbnh 6nu.rqnh $frtiurLuru[utr
hur2{bm{ntplnLtrtrbpI hfrrlpnLrl ptrtpu6 qnp6urppLbpf nr 4bqpbpfr 62rlurpfrr"n trbptirulurgnLdp:

U11hupgbpf hhLn tlblmbr1rlbLp tnhrlblugtrnLil bLp lunu{uprlurtr orluQLbpnrd trbpqpur{{u8
uiLdutrg runL4frLnfr urnugu4purtrpfr qlurLurt{np{u6 2pgtrtrurlLbpfr tr durd!bLnLrbpfr, frLlqbu trurtr
urnL4ir Lnfr ptr pugpnLd h urlLnL upbp{
{bpuhuL1nrlnrplurLp {

Up ilbtr (n {h rutrtr fr u1 urtr

SLopbL

5 hnLLfrufr 2020p.

l
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V

k rop$6'?
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wwYr. g rantthornton.a m

a_-

l!

t___



Urnug4u6 tr {6un4u6 qnurtluUut,
dhgngtr bnh du u hL h ru2rfbrn{nrp1 n rtr

2019p. abQqlb(tpbpll 3l-lt 4pntplutlp UbnLltt uluwp(fitt wtlutpqtlut| tputpfi

burtrnp.

2019p.
rlbl.{mbdpbpf'

31-htr
u{uprn{ur6

tnunh

br.tnn

U qutg(utt 4put tltu 
Q tutt lfi2ngttbp

rlpu dur L1 uU rlfrpn glbpfr h ur ilur pn rdL bn KfW-h g
rlptu du li uL Llfrgngtr bp fr h Lu dur pn LIIL bp b t I-(tuu-fr g

npu.rrJu!uL Ufr2ngtrbph hurdupnLdLrbp hurLlugfrLuLuu{npnLdfrg

Clrqru ilblp uLn u g{u6 r1p u.r du li urL Llfrgn gL bp

46 ut p (ut t 4p ut [ut Q w b LIfi pn g b b p
tl6u p L{u6 4p u du L1 urtr dirgn gL bp KfW-fr tu 1pi n rnt, bn h g
tl6up {u6 4p Lu dur ! uL Llfrgn gL bp b U-<Lb' u rp1 n LpL bp fr g
116 u p r{u 6 4p u du ti ur L LIfr g n g tr bp h u fur Sir tr u Lr u u {n p LIu L u ry1 n Lp L bp fr g

Furl !u4frtr rfrnfuurLgnLdLbp fr Li6upLbp

CLrpurdbLp u{6urp L{u6 4pudu !uL rlfr2ngLbp

rlp u du ! uL dfrgn gtrbpf' qn Lr.n ur6/(L {Llqn tLI)

Qnfuurpdbpulirtr Lnur ppbpnLplnrLfr g oqnLrn

npu dur llurL dfrgngtrbpfr u lqpL u L1 uutr rILu g np 4
rlpu tlu ! urL Llfrgngtr bp h {bp2L u ti urL dL u g n p4

(umnLt4 L quunr.ultr bp[ 6puqpI gfrtr
5-hl,'

lfurlfr li ntr $uru q urpl urtr

(S2( mLopbLI unbrltrL4ul - durutr

24,973

24,973 7,432,722

2,618,946

162,868

475,645

315

149,212 3,257,774

(124,239) 4,174,948

4,299,864

4,175,796 4,175,796

bpp huruLnu.rmL{b1 btr 2020p. hnttrfufr

zz'2-
Pbplrutr

hur2L{uqurh

PLupf! Ur1{urtrluL ,/;//
Q9 $frtr uLuurluL h hu2{urqurhurQutr
h u2{ur ntluL L{ur p1n rp1 uL h ur2{ur q u hu! utr
hu2rlunduL pudtrfr qbun

dfigngLbpfr durufrtr hu2L{buL{nLplnLtrp qbmp h ntrpbns{h huunL[ !quLnulLbpfr
flfrtlnLP]ntlLbnfr pu'Il]ugnLgfrl Llurup ll,rqrjnrl rS-frg LIht/1L 20-p4 fgbpnLLI Lbp!Lu1ug{ur6 !frg
dbllubl:

<( mupuJpulfrl llunu{upfutr Lr blpullunnLg{u&ptrbpfr trufuuprupnLpluL 2pulirtr lntlf mb

201 9p.
qbt{Lnbdpbpfr

31-h
qnntpJurjp

6,55s,542

402,383

474,797

124,068

25,144

848171

(umnL! L4umurlrrhpf 6puqpf 
lfL1r,.,i,rr,1 r,.,u#XI';:#;rTffiliiIfH:f;j:liffiltJ*H:i;

2019p. rlbllubdpbpfr 31_fr rlpnLplurlp tr Lnql uduupL{frl uL{upmL{u6 mupL{u hutlup g
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Uulu u bnh duuhtr h u2u[bun{nrplnrtr

bllnn

LruLnbqnpf Lr

2019p.
31-htr rlbtaLnbrlpEpf

u{upu{u6 s1-h

KM (tupQ

fu n ph p4Ll Ln {urLlutr }urnutlnLpln LLLbp

bU 1LA ypwtfiu2bnph

fu nphprlurun {u LluL 6Lunwln LplnLLLbp

1 ut I w $ fi h tu tt u ut (n p n ul
lunphprluunL{u LluL 6unu1n LplnLLLbp

PUL t1u.rlfrL qh nfuutrg n Ldtrbp I t{6upLbp

CUqudblp 6ufuubp

ULrfuuhpI LIuufL hu2LlbLn{nLplnLLrp qht,p I nlrpbng{h hurLnnL! LqLlmLrlLbpfr 6n*qnh $frluLuu.rtqurtr
hur2L{bm{nLplnLLLbpfr purlQugnLgfl durup !uqtlnrl 15 frg dhtr1U20 n4llhnnLLI Lbp!ur1ug{u6 ![g &urlnpuqpntpinLLLhpfr
hbLn Jh!mb1:

Uni[uubp

2019p.

4b!mbdphpfr

25,144

124,068 2,618,946

- 162,868

475,645

315

149.212 3,257,774

(( uupu8pulfrl llunuL{updul h hLpulunnLgL{uipLbpf Lufuupupnrplul gpulfrL llndfrmb

(uun,! L4umulrrbpf spuqpf sfLuLuuluL ^-ru#jl'J:il#rTfirllIf [::f;jlliHlllJ*ffii;
2019p. rlbliubLlpbpf 31 fr qpnLplurlp I LnqL uduupt{frtr u{upmL{u6 mup{u hurlup 9
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Upuc+nh hu,Z{h hu2rlbunrlnrplnrtr (KfW

{unt{)

(u2{ur p ! u;1 [U h ur2L{ir h u rlur p' 90 0 000902370

P urtr !' (u;1 u u r"n uL ir (urL pu q bur n Lp1 uL rl bLn u ! uL gurld u; q bun u p utr
(uugb' bptruU 001 0, ubfrp-Urlurllutr 1

UpdnLlp bL{pn

2019p. rlbtlLnbLfpbpfr 31-ir rlpnLplwrlp [r trngL utluurp{frtr u{upLn{ud Lnupir

LItiugnp4 2019p. hnLLt{urpir 1-ir 4pnLpluLIp

uqblugL/bi

Kfw-ft tluplf $irLLuL uu{n p n Lrl

CLrrludbLp rlnLLnpbp

LL{uqbgLbi

S b qLu rrh nfu n LJ 6n rqn h u;L h ur Ln u ! Lutr h u2fr rl

CLrptutlbtrp bpbp

IJL ur g n p ry 201 9p. r1b! un brf pbp ir 31 -fr r1p n Lp.1ui LIp

4,060,442

124,069

3,936,373

Unrqnh hur2L{[ hu2L{bmLlnLplnLLp u]hLnB h nt phng,.lh humnrll trqumullLbpfr 6nrqnh gfrLuLuu!utr
hur2LlbmL{ntplnLLLbpI pufiugnLg[1 dLuup Llu-lqtlnrl 15 frg dhLl[ 20 p4 fgbpnLLI LhpllulugL{u6 ![g 6uLnpuqpnLplnLLlhpfr
hbm LlbtlLnbry

(( mupu6pul[rL llunut{updutr tr bLpuLlunntg{u6pLbpfr Lu[uupupnrpluL gpulfrL !nrlf mb
(urlulLpulfL btrpulunnrgr{u6pLbph 6puql.rp II - rrhnLl3

(uunLll Lr4uuulLbpir 6puqpfr $frlutruu!uL hu2{bm{nLplnLtrLhp Lr tr uLlufu unLrlfrmnpfr hqpullugnLplrotr
2019p. 4blmbtlpbpfr 31-ir rypnLplurlp h LnLltr uLluupr{frtr ur{upur{u6 mupL[u huLlup l0
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Upuc+nh hruZ{h hu2{br.nrlnrplnrtr (bu-
<1rb')

(u2{upllulfrL huL2{fr hiu durp' 900000902396
P urL tl' (,rl Lr ur-n uL fr (urL pur ul bLn n rplurL al bLn u Ll uL gutr6 u ul bLn *r purr
(urugb' bptruL 0010, ubfrp-U4uil1uL l
UpdnLlp'b{pn

2019p. qblLnbLlpbp[ 3'l-fr 4pnLp.ludp tr LnLIL uduupL{[L uLlupLn{ub unurpir

[fLugnp4 2019p. hnLtr{upfr 1-fr 4pnLplurLIp

UqblugLbt'

bu-<LU $fitruLuurL{np nuI

CLrludbLp dnLupbp

L{uiqbgtrbi

S bqurr.h nfu n LLI 6n urqn h urL h u Ln u 11 urL h u2fr {
CL4udbLp bpbp

Llbur g np4 201 9p. 4b! rn bdpbp fr 3l -ir ryp n Lp.1u LIp

239,414

239,414

Unu-,qnh hu2L{f hur2{bm{nLplnLLp qbr.np h nt_,pbng{h humnLll Uqumu!,hpir 6nurqnh girLu:Luu!utr
hu2L{bmL{nLplnLLLbpI pu1!ugntg[1 duup llu.iqdnq 15 irg dhtrlu 20 [r4 bgbnnLLI trbptlraugL{u6 lqirg 6uLnpuqpnLplnLLLbpfr
hbLn dbllmhq:

((uupu6pu1|LliunuL{upduLtrbIrputiunnLg{uun,',1.,u,pffi
(uunL! Lqumurlrrbpi 6puqpfr tfr1r.,rq*!.1*,u*fi'J:il.|}rTftltlffiH:fff:liffiliJ_ffii;2019p. r1b!mbLlphpfr 31-f 4pnLquLIp tr tinqL uLIuupL{fL u{upuL{u6 mupLtu huLlun ll
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Upurqnh utrhuLnuQutr huZ{h
h u2{bunrln rp1 n rL (KfW rlu nt{)

(u 
2L{Lu p ! ur1 frU h ur 2 {ir h u LIU p' 9 0 0 0 0 0 9 029 74

FuLll' (u4uuuunutrir (urLpLlqbLnnLplLuL .rlbr.nul.4utr guLduulbLnuupurtr

(urugb' bptruL 001 0, Ubfrp-U4udlurL 1

UpdnLlp'ULlpn

2019p. rlbljLnbdpbpfr 31-ir qpnLp.luLIp [r LngL uduup{frL u.r{urpLn{ut Lnupfr

uLugnprl 2019p. hnLL{urpfr 1-fr rlpnplurrlp

U{blLugLbi

S brlu r.h n fu n LrI uU h ur Ln u !r.uL 6p urqp fr hu2fr t{

CLrludbLp rlnLLnpbp

t,{uqbgLbl'

D'purqpu4irL 6ufuubp

CLrluLIbLp bpbp

uLugnpq 201 9p. r1b!unbtlpbp[ 31 -[r 4pntp1udp

124,069

124,069

124,068

Irnu,qnh u.rLhuLnLu!uL hu2{[ hu2{bLnL{nLplnLLp qbLnp h nlrpbnSr.lh huuLnnL! LqLrmuL4Lbpf 6nurqnh gfrLLrLuLrL4uL
hu2LlbLnL{nLplnLLLbpir purl!ugnLgirl Lluuup !uqdnrl 15 lrg Llhtrl[ 20 prp fghpnLLI Lbp!urlwgLlu6 ![g 6urLnpuqpnLplnLLLbpir
hbLr Jb!Lnhr1:

(( mupuipulfiL llunu{upLIuL I bLpullunnLg{u6pLbpfr LufuupupnLpluL gpulfrL llntifrmb
(urlulLpulfL bLpulunnLgr{u6pLbpfr 6puqf p lt - r"hnr1 3

(umnLll LuluuulLbpf 6puqpfr $ftruLuu!uL hu2L{bmL{nLplnLLLbp h h uLlufu unL4frunpf bqpu!ugnLplnrtr
20'19p. r1b!mbdpbp[ 31-fr qpnLplurJp tr LnLIL urJuupL{frL uLlupm{u6 mupt{u huLIup 12

124,068
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Upuqnh rutrhumut4utr htuZrlh
h u2{bm rln rp.; n rtr ( b l.I-<lrU')

(u2 L{uu p t1 ur1 fr L h u 2{fr h Lu LIu p' 9 0 0 0 0 0 9 0 3 5 92

F urL l'1' (u.J ur u r-n utr fr (urL p u 14 bm n rplutr rrl bLn ur ! utr guu6 u q bLn u purtr
(uugh' bpLuL 0010, ubfrp-U4ud1uL 1

UpdnLlp'bL{pn

2019p. r1blmbdpbpfr 31-fr 4pnLp.ludp tr LnLIL uLluupulfrU u{upLnt{u6 unupfr

l.JLu-rgnp4 201 9p. hnLLL{urpfr 1 -ir rlpn Lp.ludp

UqblLugLbi

S brlur r.fr nfu n LLI LuL hur un u 1.4 urL 6p uqp fr h ur2ir r{

CLrludbUp rlnLrnpbp

Lt{uqbsLbi

U'puqpurlfrU 6uiuubp

CLrludbtrp bpbp

LILurgnp4 201 9p. qbliunbdpbpfr 3l -fr rlpntplLl dp
1

unu'rqnh uLhuLnu!uL hu2L{ir hLr2{bmL{nLplnLLp qhLnp I nlrpbns,lh hu.rLnnL! LqurLnuQLbp[ 6nuqnh g[LuLuullurr
hu.r2L{hmL{nLplnLLLbpI pu1!ugnLgirl tlurup lu.rqLlnrl 15 frg dhi]1L 2o p4 fghpnLLI trhp!ulugL{u6 !frg EuLnpuqpnrplnLLtrbpfr
hbLn LIb!Lnhq:

((utupu6pu1|ti!unuL[uptJuLl.tbUpu!unnLg{uu,,on5o,ffi
(uunL! !quLnulrrbpfr 6puqp[r tfrlr.,:q.,!.n,r-;,:.|X';ffi'J]rTftr1tilfHfffil[ittrfrJ_ffi,,;2019p. 4blmbrfpbp[r 31-ir 4pnLplrurlp tr trnqL urluupr{|t ,,{rp*{rf uiupr{u hutlup 13
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tru nu r{u n n rpJ rutr h udu$hL utr u u{n n rltutr
(<< r1nuLl) huZ{h htu2{bunrlnrpjnrtr

(u2L{ur p ! ur1 irL h Lu2{fr h u tlu p' 90 0 00 09029 82

P uU 1.1' (ur.1 ur u Ln urL fr (ul.r p u q bLn n Lpl uL ct bLn w L1 uU gulLd u 14 bLn u p ulr
(uugh' bp[uL 0010, ubfrp-Ur1r-udlutr'1

Updnqp'(( 4purl
2019p. rlbLlLnbrfpbplr 31-fr qpnLp1udp tr LngL uduurpL{lrtr uL{upm{uL6 Lnwpir

uLugnp4 2019p. hnLL{upfr 1-fr 4pnrpluLlp

Uu{blu.rgtrbi

I u nu {u pn rpluL h uu rluSfir w Lu u r-ln p n uI (KfW {u p 1.1 fr Llfrgn gtr bp )

P.1nL2b {bpu4upd{u6 qnrLIu p

CLquLIbLp LInLLnpbp

Qnfuu pdbBurlfrL Lnr.u ppbp nLpl nLtr

trtltuqbgtrbi

UpwqpLuiirL 6urfuubp

CtrrlLldbLp bpbp

IIL u g np r1 201 9 p. r1bl.1 Ln bdpbp fr 31 -fr 4p n Lp.y u tlp

28,007

(3,034)

24,973

171

25,144

25,144

9unuulupnLplurL hLlLIu$ILuLuuLlnpdutr hu2{fr hu2L{bur{nLplnrLp qbLnp h ntrpbnsL{h huLnnL! Lquinu.i!Lbpfr 6nuqnh
$fLuLuuluL hur2{bLnL{nLqnttrtrbpir puqliugnLgirl durup !uqdnrl 1s-frg dhtr1h 20-p4 f2hpnLLl trbptlLr.rlurg{ur6 !frg
6tulnpu.rqpnLpln LLLhpI hbLn LIb!mh1:

(( mupu6pulfL !unu{uprluL h blpu!unnLgL{u6plEpfr LufuupupnLpluL gnulfl !nLIfrmb(utlulLpulfrL bLpullunnLg{u6plbpfi 6puq[p [ , rJrnq 3(umnLll Lqumu!Lbpf 6puqpfr $[LuLuu!uL hu2L{bmr{nLplnLLLbp h tr UL!ufu unL4frmnpf bqpu!ugnLplnilr
2019p. r1h!mbrlpbpfr 31 | 4pnLquLIp h LnLlL uduupL{frL uL{upuL{u6 mup{u huLIup 14
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Upuqn h Sht, utr u ul4 ut,
htu2{bun 4n rp1 n rtrL bn ht, U hg
6utr n puqn n LpJ n rtrtr b p

9n p6u ntr n rp.; n rtrtr bn h pL n U 
pp h pL 4h urL n rp m br1bl4 u m t{n tq n rtt

<(uilultrpu4frL btrpur!unnLgL{urdptrbpfr 6nrqhn ll - qhnr13, 6puqp[ (ttnuqhn) 2pgurLurtltrbpnLd
(u4uuunuLfr (urLpuqbunnLplnLtrp (<<) Llunll I uLnurgbl KfW,Frankfurt am Main-frg (KfW):
.rurplu1frL tr, bpuqp[ hr.ududur.ltruqfrpp umnpuqn{bL h 2013p. qblmbdpbp[ 27-hlu b, f nqhnfuLlbl

2018p. hnLtrirufr 20-htr'rlfr qnqilhg Kfw-lr, l.r d.;nLu Unndhg ((-tr, npp trbp!urlurgtrnLil h ((
$frtrurtrutrbpfr trurfuurpurpnLplnttrp, (( htrbpqbmf ! bLpurtlurnnLgu[u6pLbpI tr pLur!utr
qtu2ruptrbpfr trrufurupurpnLplutr 2pulfrtr utrurhunrplurtr qbmulutr tind[LnbL (psrnq) Lr

<(u4gpdnr1!nlnL1fr> APC-tr, <l-nnfr-gpdnLrllnlnLr1fr> OFC-tr, u1,np ULlnLtrp,, QPC-tr [ "Dfpur!-
gprlnrrl!n1nrr1h,, OPC-tr (.lnLpurpuLlnrpp Lbp!ulurgu[u6 QSal9 qnqdhg bnurqnh Ipur!urtrugilurtr
trqumuln{: $frtrurtruuL{nptfuL pL4huLnLp qnLdrupp luqtlbl h 30,000,000 b{pn; bnu,qhnO
hurlui$frLuLruur{npLlnll I b{pnquluL ufrnLplutr (b[J) qnr1ilirg, npfr trbpllurlugnLgfrlLbptr bL'
b{pnqu!urtr tunphp4fr bLI (uptLruLnLp.;utr LbpqpnLdulfL 6puqf pp (blJ-<Lb) tr b{pnqu!urlr
Lbp4pnLtlulfL puL!p (bLP):

(( (trbptlulurgL[ur6 (( $frtrurtrutrbpfi LurfuurpupnLpluL U" Asqq-h qnqtfhg) tt bu Llfigtr

hputlutrugdurtr $frtrurtruuLlnptlutr hurlurdurltruqfrpL uunnpuqntlbL h 2014p. rlur.lfrufr 14-[tr:
rlpurfu 

2trnphfr pL4huLnLp qnLdupp !uqilb1 [ 1 5,000, 000 bu[pn:

(( (trbplurlurgL[ur6 (( $frtrurLuLbpfr trufuruprupnLp.lutr t]nqrlhg) U. bl,P d[gh $[LuLuru{nprlutr
qurliluLuqf n[ uLnnnu]qnt{b1f 2014p. hnrL[u[ 27-fL: tlup!fi pL4huLnLp qnrilurpp tiuqilbl f
25,500,000 b{pn:

bpurqfrpL frpuqurLurg{ntrl h' huriludultr tlupluu1frtr tr bpuqpfr huidudultruqp[ Unurtrbtrurgu[u6

hurrlurdurltrurqnh, nn[ Ut B,lbL | 2015p. hnlLnbdpbpfi 28-htr U qhnqhnfu{fi 2018p. hnrf u[ 23-[L:

ufrLltr 2016p. 4b[unbdpbpp bpuqfrptr frpur!uLug{b1f lnpu 2pgruLulirL QpdnLrl!nlnrfirtrbpI

lnrL,Jhg'nDhnrtj, QPC, nlnn[,, OPC, <Lnp UlnLtrp, QFC [r n(ur12pdntr1!n1nLr1fr, QFC' npqbu
Unuqnh [pu!utrurgtluL qnp6rut1u.rlnLp.lnLLLbp (bh$): 2016p.-fL trnpuumbrl6 <t-lbnfrru QnLp>

ApC-h hbun !trp{b1h {urpdu!rulnLpluL qurldurtrurqfrn'lnnu 2pgutrurlfrtr {ruti pudtrhmfrpuluuL
ptr!bpnLplnLtrtrbpfr, frtrlqbu truutr nbptllL QnLp> <DPC-fr uquuup!duL Lnupu6pLbpnLrl

2purLlur"nuIuprupdutr [r ppurhbnugrluL 6r.unlulnLplnrLLbpf dr.umnLgdr.uL LquLnu!nr.{:2017p.
hnLL{urpfrg u!uur6' {urpdu.rlup'n,-lbnfru QnLp, QPC-tr, qurunurufur.uLumnL h gpu4fttr [r [1nlnLr1nL

hLpurtlunnLg{ur6pLhpf lunu{uprlurL, qnpburpldutr tr. quhqutrdutr hudtup: ((
trurnr.u{r.upnLplurL 2017p. rrhburptlupfr 23-h ph4 Nl91-A npn2ilurtr hurdtudultr' (uluumurtrfr
(urtrpuqbrnntplutrL oururpbpt4p1ru qbunnrplnLLLbpfi [ d[2uqqur.1[L pLnpLbph qnqdhg

LnpurdurqpLlur6 {up!u4[L Lr 4puLlur2trnphulftr d[2ngLbpfi $[LuLuu{nptlutlp [pur!uLurgt{n11
6purqpbpfr (ASqq hurrlur[1urpqnrd frprutituLrug4nrD hputlulrrugrfuuL hbLnurqur

qurunurufuuLuLnrlnLplnLtrp hurLdtrLlbl | <Qpu1fttr urtrr.nbunLplurL 6pruqpbpfr frpu!urLugdurtr
qpurubL.lur!, qbLnut4uL hfiilLup![L (ASbhl): 2017p. hnLL{upfg d[L1tt 2019p. r1blmbdpbpf 27-

n Unuqhnn Q9 quLnuufiurutrrur"n{nrp.purlp frpruluLug{b1 | ASbh9-h qnrtdhg:

bn rqnh L q u r.n ultr | (ul u u m ruL fr gpudu un u 14 u p u p ilurtr t L pp u h bnurgilurtr

btrpul4unnLgL{ubpLbpfi Llbpur!utrqtrnLLIp [i" !unnLgnrLIp, <l-nnfr-2pilnL1!n.1nrr1ir> Opc-h, *ChnrU-

2prlnLrl!n1nLr1h,, APC-h, n1,.,np ULlnLtrB,, QPC-h [r n(ur12pilnLr1t1n1nL1fr, APC-h uquruurptlilutr

(( uupu6pulfrtr !unut{uprlul tr bLpu!unnLgr{u&pLbpfr tru[uupupnLplutr gpulfL !nrlfrmb
(udulltpu;fL bltpulunnLgr{u6pLbpf 6puqfp ll - L,hnL13

(uunLll trqumultrbpfr 6puqpf $frlutruulutr hu2tlbmL[nLplnLltrbp h h ULlufu unL4frunpfr bqpu!ugnLplnLtr
2019p. 4b!mbdpbpfr 3l-fr 4pnLpludp I UngL utluupr{frl ur{upur{u6 mupt{u hurlup 15
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Lnurnu/6ptrbnnLd, trbpun;ru1' funphp4umt{ru!urtr 6unulnrplnLtrtrbpfr LnpurdrurlpnLdp: bnurqhnn
{bpuphpnLd b !nrudurtnu!upurpdurtr hrurlur!upqfr {bpurtiurtrqLtlurtrtr nL pL4lurltrdurtrp, trrufu!frtr
2pguLul[L apurl[L mtrmbunLp.;nrtrtrbpfr'<DIpur!-2pilnLr1!n1nLr1fr, aFc-h, <l-nnfr-gpdnLrltlnlnLqfr>
QPC-h, <Lnp uQnLtrp,, Qpc-h [r <(urlgpdnLrlln1nrr1fr> oFC-h burnulnrp.;urtr mupur6pLbpnLil

2purhbnrugrlutr hurrlulqurpqbpir npn2 uLhbmurdqhfr dfrgngtrbph !frpurndurtrp, frtrlqbu tiurI
Updtut{f pntil 14nlntrlurgpbpfr ilrupprlutr !ru1uLfitr: bpuqpnLd ptr4qpta{ur6 | trurtr (urrlultrpurlfltr
btrpulunnLgL{u6pLbpfr 6n,uqnh bnnnn+ rirnrp, npfr trqurLnu[tr f' urqu.rhn{b1nr pLullnLqurtrp
2upnLtrulurllurtr, 2urpurp{u pnlnp opbpftr tt 24 dw[ dupnLp ppurlumtulurpruptftirrip tr 4puitrnrl
ftuLq prupblur{b1nL ptrru!1nLplutr lbtruurdurlup4urt1L nr unnngnrpJnLLp: bpuqpf LqurLnuQtr f'
6n,rqnh mupur&ur2pgtuLnLd ptrul.l{nrl pLurtllnrpluL ppudurtnuQupurprlurtr npur!u!utr tr
puLulurlurtr pupbprrlnLdp: Frugfr u14, &purqfrpp Lu.rfuurLnbunLtl I trbp4pnrdtrbp 2pgurlur qlnLqbpfr
hurdup: Uur ltrquumfr hurlrulLptrbpfr lrulnLtr tr. flnlnqfrullurL qupqurgdurLp, frtrlqbu tiurh
2n2url.{ur d[gu{u4pf {h6uUh pupblur{rlurtrp, murpur6u2pgrutrurlfrtr !nu{ht] nbunrputrbpfr lulnrtr l.r

ftlnlnqftuqbu rlurpntp llunturlurprlurtrtr nL ptrur!1nLpluL runnrpurlurL {h6urtf h {pur puguuurlutr
ruq4bg n Lp1 n LLL bp I L {uqbg tlurL p bn uqn h Ln ur p rudur2p2urL n ril :

Un utqn h h b m [r.1 ru 1 ui2fu ur m rutipL bp p lgfrtr rutr u u {n p {bL .f ru n U hg.

o 2putdumtuQurpurpdutr tr 2pruhbnugdutr hurlurlu/nqbnh !runnLgnul tr {bpur!utrqtrnrd, ur.;r;
p{ntd'Unu,qnh 2pgurLtrbpnul htrpu!urnnLg{ru6ptrbpfr huruurtrbfinrp.lnrtr ptrru!bfr mLbpfr
hudtup,

o 2u h urqnp&dutr U, u q uru rup L4 rlurtr u uppur{n pnrdtr hp fr d bnppbpnul,

r funphp4urm{urllutr 6runurlntplnLLtrbp'trurfuruq6ulfrtr ru2[uuLnrutrptrbpfr hrurlurp, Lbpunlul'
pnlnp rlLhpurdb2tn 6unulntqnLtrtrhpp' hrudtudultr 1.2 hn4r{ur6fr (pLurqurhqurtrrulurtr,
ungfrurlur!uL, unnryrul4tuhur!tuL tr urtr{r"nruLqnLp1uti huurllquLnuu[uutrnrplnLtr)' dpgnLlp tr
{bpurhu!nqnLp1nLL,

. bnuqnh hru2r{bmt{ntp.ynLtrtrbpfr Lnbfutrfr!urtluL tr $frtrrutruurQutr rlntrfrmnpfrtrqfr

fun ph p 4ur un r{ui! ruL 6unurln Lpln LtrL bp :

bu-(upLtutrntp.puL trbp4pnLdulirtr 6pruqfrppp (bl.r-<LU)trnuqnh hr.utlup !unprutlur4pir 15 dirfrntr
b{nnlh Lbp4pnLrlu.lfrL 4pr.udru2Lnph: (hmhlurl rlfr2ngLbpp lgfrtrrutruuLlnp{btr btJ-(i_,U
Lbp4pnLdfg, npp r1blur{up{nul I KfW-fr !n1dfrg:

. bu h Ll[gurqqulftr lut.frrutrfr2trbpfltr hurlurqurmruu[uutr !nlnrrp2pbpfr rlurppdutr !urlrutrfr
! runn LgnLrI Up dut{frp n LrI,

. 560 qnLqbpnLd r,hnpdtru.rlurL Lur[uuq6bp, npntrp LurfutifrtrnLd lbtr rrhnfuubgL{b1LurfuL1frtr
Apulfrtr mtrLnbunLplnLtrtrbpfrtr tr {rupdu!uftr d[pngunnLdLbpp !uurhrlurtr{bL nQprulfrtr
unLmbuntplnttrtrbpfr uquruurp!iluL mupu6ptrbpfrg 4nLpu qr"nL{nrl gpir tr uurtrfrmupulrutr
hudur!upqbpir prlpblut{ntrl h qupqurgnrd) nrunrdtrruuirpntplutr 2pgurtrurtltrbpnrd:

bnrqnh ptr4hurtrnLp trbp4pntilurlfrtr 6urfuubpp !urqdnul btr rlnurut{npurqbu 70.5 d1L brlpn (unutrg
UU<-h h u.r11 qbLnulurtr {6upLbpfr, frtrlqbu trurh 2frtrupurpnLplutr pLpurgpntil urtrhpurdb2Ln hnrlfr
dbnppbpdruL tr mntlnuu4frtr 6rufuufr), h $frtrruLuurr{npnrrlp trurfuur.nbu{nLd I tlurmupbl hbunt4url
llbnq

KfW tlup! d[L1tr

b{p n u1 ur L1 uL L bp r1p n rdur1frtr purtr ! fr ( bL, P) {ur p L1 Lf irLitr

30 [1tr bt{pn

25.5 tllL br{pn

(( mupu6pulirl llunuL{upLIuL [r bLpu!unnLgL{u6pLbpir LufuupupnLguL gpulftr !nrlfrub
(uLlulLpulfrL bLpu!unnLgLlu6pLbpfr 6puqhp tl - rf nLl 3

(umnr! Lquuultrbpf 6puqp[ $fLwLuuliul hu2t{bmL{nLplnLlLbp h h uLliufu untrlf unpir bqpuLlugnLplnrtr
2019p. 4b!mbLlpbpfr 3l-fr rlpnLplurJp L LnLIL utluupLlirL uLlupmr{u8 mupLlu hurlup .16
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bu <1,b Lbp4pnLdu4fL 4purdu2Lnph d[L1h 15 ilfrf nL b{pn (3 tlfifinLp
bbpurlur 1f urnL4f Lnf)

bnu,qnh hru.ybgrulupqp trbpurnnLd I Lutr hrullrulurL !n1d[ trbp4pnLdp bnuqnh 8urfuubpfrL:

PuiL[ np UU<-h t{6upnLdtrbpp [r ull qbr,nruQuL {6upLbnp tbti $fittutruu{npL{nril $frtrutruulutr
hudruqnpbulgnLpluL hfrdtrur4purdtrbnhg, pnlnp urtrhpudb2m {6ruptrhpp' UU(-tr,
ilr.npuurmnrppbnn h u4l qbmuluL {6upLbp (( 9unur{urpnLplnLtrp qbmp h hn {n, tipfr: Uur

LbpunnLrl I n1d[u1L UU<-h Ll6upnLLILbpp LbprypntdulfrL dh2ngtrbphg, ru.11Lr.ubL UU<-h

{6urpnrdL bpp hupuL4f g LIh2ngL bphg:

trnrqhnn trufuurr.nbu{nLd I f pu!uLugLbl ulupLlulfL h Upuqpf (urLludu4truqpft tL

UnurtrdtrurgLlur6 nL $frtruLuuLlnprfutr hurrfudurltrurqpfr nLdfr db2 [LnLhlnL udurup{frg ut4uur6' hirtrq
tnuprlur ptrpugpnrd:

(( tqunur{urpnLpluti 2019p. qhbmp{urpf 2B-[L pLluqn4ur6 ph{ 170-1, npn2LIuL [r 4pu
rfrnqhnfunLp.ltutr hurilruduiL'2019p. 4blr"nbdpbp[r 30-frg 4u4unbg{bt I Q9 <Qpulfrtr
LnLr.nbunLp.luL bpuqpbpfr [pu!uLugdurL qpuubtrluti, qbLnur!urtr hfrdtrurplh (ASbhC)
qnp6nLtrbnLp1nLtrp: QSbh9-fr qnpdurnnLlpLbnn 2upnLLur!nrLI I frpurLluLug{b1(ulruumuLfr
mupur6purlfrtr qupqrugdurtr h[dLu4ptudp 2pulftL mLr.nbunLpluL 6purqpbpfi fpur!utrugdutr
duuLu6lnLrlh (<S2< nQpurl[L urtrurbunrplr.uL 6puqpbpI f purllurLurgdutr rluuLu6lnrrl>) dfrgngn{:

(S2( nQpu.lfrtr LnLmbunLpluL 6pruqpbpft [pu!uLugtlutr LIurutru6lnLrl*h hn*4,rrpruLurIutr
huugbtr h'<<, p bptlltr, ulurp4urtruLg r.hnrlng 8ur:

(( mupu6pulirl llunu{upduL h blpu!unnLg{u6plbpf LufuupupnLpluL gpulftr Llndfrmh
(uLlu;LpulfrL bLpullunnLgL{udplhpfr dpuqfrp ll qhnLl 3

(umnLll LquuulLbpf &puqpfr $frlruluu!uL hu2r{hm{nLplnLLLbp h h ULlufu unLrl[unpf bqpulugnLplntlr
2019p. r1blmbdpbpf 31-f rlpnLpludp Lr UnqL uLIuupL{fL uL{upur{u6 mupL{u hudup 17



'rl umpur um duL hfr dpbpp

2.1 (rurftuquunruufuutrnplnrtr
(rumnLll LqurLnurltrbnh 6nu.rqnh $irtrutrurulutr hu2r{bm{nLplnLtrtrbpp qurmpruumtlbl btr
hu2{ruquhur!ruL hur2{unrftulr 4purftinqqu{hL ulqpnLLpnr{: (urdurdrultr hru2t{ruqurhg!rutr
hu2{ulndutr urlu ulqpnLtrpfi' 4pudurtlutr rlnLmpbpp 6ul[rru1{nLrl btr umurgdruL qurhfrL tr
6ufuubpl6urLu1{nLrl bL {6updutr qurhfrtr: (umnL[1 LqurmurlLbnh 6nurqnh gfrtrutruurQutr
hu2{bLnLlnLp.lnLLLbpp qumpuumr{ur6 bL' hurrftudurltr 2013p. 4b!rnbdpbp[ 27-irtr !trp{ur6 U
2018p. hnttrfru[ 20-fL r.hntfrnfurlu6 ul-uplurlfrtr tr Unruqnh hurdrudultrr.uqpfr h 2015p. hnliLnbdpbpf
2B-[L !Lp{u6 tr 2016p. rlurpmfi 23-frtr nL 2018p. hnrfruir 23-irtr r.lrnqhnfurlur8 hruduqurmuufuutr
UnurLdLrug{ur6 (r.utludur.ltrurqnh hurdruquLnuufuurL qulthutrtrbpfr, ftrlqbu Lrurtt bl.I4rb
$[LuLuu!urtr hturlurdultrugnh ti bLP $frtrrutruur!urL qulrl.utrurqpfr hudurquLnurufurutr
qpntlpLbpf :

2.2 9np6urntrut1urtr Lr trbpt1tu.;tugrlutr urndnup
(( 4puilp huL4fruutrnLrl | (urjuruLnurtrfr (utrpuqbLnnLqutr urqqulfrtr rupdnrlpp: bnruqnh
hur2{uqurhurQurtr hur2{undurtr qpurLgnultrbpfr hurlup lirpu:n{nul h b{nnb: [l1u hurmntll
LqumulLbnh 6nurqnh gfrtrutruu!urtr hu2{bm{nLplntLtrbpp trbpliulrug{ur6 btr b{pnln{:

9unur{urpnLplurtr hurdur$frLurtruurlnprlurtr qnulurpLbpp L, qpur hur2{frtr Qumuprlur6
{6upnrdtrbpp, npntrp Lnp{nril btr (( +purlnrl, r.frnfuurpltlnLd hL brlnnlh'(uluuLnruLI
(urtrpurqbrnnLp.;urtr 9btrtnpntrrutlutr purtr[fr (<< qp) qnqilhg uuhrlutrt{ur6 qnp6urppfr op{u
qhnfuurpdbpnr{:

(urmnLtl trquLnurtltrbnh 6nuqnh $frLrutruur!urL hur2L{btntlnrqnLLLbp qrurnpuruLnbf u

qnpduntru!uitr urpdnqpfrg murpphp ru11 urpdnLlpntl frpu!urtrurg{u6 qnp6runpLbnn qputrg{nLil btr
qnp6urppir opr{ur 4pntplurlp (( 9P-fr lnrllfrg uuhrfutrrlur6 rlirpftr qhnfuurpdbpnrl: (ru2r{bmnL

uduurp{f 4pnLp3urdp rupmtlpdnLlpnr{ upr"nurhulm{ur6 ptutrt1ulirtr hur2frt{trbpp, !rutrfuur{6upLhpp
tr !pb4[r"nnpurllu.rtr qurpmpbpp {bpurhu2{urpt1{nLrI htr' !frpurnhln{ hu2{bunnL tlduurpr{fr
4pnrplrutlp << tnF-h qnnuhg uuhrfutr{u8 rfnfuupdbpp. 2019p. 4btlmbrtpbpfr 31-fr 4pnrplurtlp 1

b{pntr luqilnLd h537.26 (( 4purJ (2018p. 4blr.nbdpbpfr 3l-fr 4pnLplurdp 1 b{pnL luqdblf
553.65 (( 4prud):

2.3 $frtrrutruur{npnrrl

Unuqnh huZ{h $frtruuu{npnLdp 6ruburl{nLrl [r. trbpun{nLrl I hruunnL! trulurr.nurltrbp[ }puqpfr
$hLuLuutirutr hur2{bm{nLplnLtrtrbpfr db2 dfrurltr ultr druduLuul{, bnp r{uplulirtr huzLlhg
qnLrlurptrbpp rfnfuurtrgtintrl htr (ulurumurLfr (urtrpurqbmnLp.lurtr Obr"ntu!urL gurtrdurqbunupu!nLd
pug{ur6 bnurqnh hur2r{frtr: npurdutirutr rlfr2ngLbpfr huilupnLrltrbpp rl6urp{nul btJ KfW-h qnqfhg
brlpnln{'hurrludulL Sputr2bLbpnLd t{6uptlurtr ulqpnrtrpfr: (rudurpnLiltrbpL irpru!urtrtug{nrd btr
mprutr2btrbpn{ !rutrfuur{6urpnLl hu2r{urnU{ure qnrdupf lurr.hn{ rftrLpuduutrblnL{ runruLdfrtr
6nuqnh btrpurhur2frt{trbpfrg unrugirqru qbg urtlfruLhpfr hrudup gfrtrurtruur{np{n11 dfrgngLbpir
hurrlurp Lu[uurLnbu{u6 6ufuubpp: Sutrliurgur6 6n*qnh hrzr.lh hurlurpdu[r 4[dnLrl lu,nnn h
tiumrup{b1, hbtrg np trrufunp4 htuilurprltuL ru{bfr puL 70%-p 6urfuu{fr h pnlnp trufu!frtr
LnpuL2bL bpL urdpnq9n Lpl urrlp 6ur [uu rlbtr :

b1-,F {6urpntdtrbpp !l4umurpr{bL' hurludurltr bl-,F $irLurtruu{nprlurtr qulrlutruqph U bLF
ptr 4hurL nLp 4pnLlptr bpfr :

(l,U dfi2ngtrhp[ r{6upnLtltrbpp !!umuprlbtr KfVV-f Unnrlhg hutltur4urLnruufuutr 6pruqpfr hu2{frtr'
L u[u ur mbu rlurd qnLdurp fr lur.hnrl:

(( mtupu6pulfL llunuL{uptlutr tr btrpu!unnLgt{ubpLbpfr LufuupupnLplutr gpulftr !ndfrmb(udulLpulftr btrpuliunnLg{u&ptrbpf 6puqfrp lt - rrhnLl3
(umnL! LulumulLbpfr 0puqpf $frtruUuutlLrtr hu2L{bmL{nLplnLtrtrbp U tr Utrlufu unL4frmnpfr bqputiurgnLplntr

2019p. 4bllnbdpbpfr 31-fr rlpnLgurlp LLnLIL urluuprifrL ur{upm{u6 mupL{u hufup lg

l.



2.4 bur[uubp

bpuqpulfL 6ur[uubpp 6utru1{nul btr npr4bu ul4r4frufrtr tr. trbp!urlurg{nLil btr hurmnrL4

LqurmulLbnh 8nurqnh $frtrurtruurluL hu2{bm{nrplnLtrtrbpnLd, bpp tiumup{nul bL {6urpnLdLbp
durmurL4upruptrbpfrL' ur14purtrptrbp[, ur2[uumutrpLbpfr L/Uurd 6r.unu"rlnrpjnLtrLhpfr q6n{:
t-l6upnLdtrbpp LluLnurpt{nLrl btr tlpuqph hurZ{hg h 9unurr{upnLplutr hurtlu$frtrruLuurLlnpdurtr
hu2[{trbp[g:

3 kuLfu[ta dfgngLbp

bnrqnh 2p2uLurlLbpnLrJ 3 urnutrd[tr hur2fr{ h ptug{ht (urluumruLfr (utrpuqbtnnLp.;utr

'lbmurl4utr $urtrdurqbLnupurLnul (bnuqnh hr2h0' KfW {upqhg uLnrug{urd $frtrutruu{npdurtr,
bLI-<LU 4ptrrlur2trnphh U bl,P-h hrudrup: Kfw-fr hu2f {trbpp L, btf-(Ltt rlfr2ngLbpp quh{nul btr
(( unurpu6pulfrtr lunru{updurL tr bLprul.lunntg{ur6ptrbp[ trrufuurpurpnLqutr Qg uLnttrnr{: bl-,P
dfgngLbpf hu2[{trbpp qurh{nLrl btr (( $frLurtrutrbpfr trurfuupupnLpputr rirtrnLtrnt{: Ulu
6purqpulfrtr hu2f r{trbpp oqrnruqnp6{nul bL pugurnrur4bu {6upurlirtr qnp6urpBtrbpfr hurrlup tr

!nLr1r1np4bL tlfgngLbptr &nrqnh uLhurmulirutr hur2frrltrbp[L' Unutrdtrug{ur6 hurdurdurlLruqpI

4pngpLbp[L huuduquLnuu[uurtr: (ur.puumutrfr (utrpuqbtnnLp1uL Obmru!urtr
$urLdurqbrnuprutrnul pugqbl bt] ilbq quLduqbunrutiutr hur2{h hnbp btrpuhu2frr{trbp (6purqpf
urtrhurLnr.utlutr hur2[{Lbp), npnLp quhnLd btJ <S2<-h utrnrLn{: 3nLprupruLgnLp btrpurhur2frrl
qbtnB h quh{h purgunurulbu {6ruprlurL hutlup trufuuLnbut{ur6 rlfr2ngtrbpfr h 6urnulnLplnLtrLbpir
hurdup, npntrp LrufuuunbuLlur6 btr {uplurlfrtr hfrrlnLLptrbpn{6nuqnh purrtu+nhlh hudup:

bt.tnn

Un,rrqn h hu2{f h u2t{bLn L{n Lpl n rL ( KfW {ur p 11 u4irL ilfrgn gU bp)

Un uqn h hu2{f h u2{bLn Lln Lp1 n rU (b u-<LU irh2ngL bp)

U'n u,qn h uU h urin u [1 url h u2[{ (KfW {ur p ! u4frtr Llfr2n gL bp)

bn urqn h urU hu m iu ! urL h u2[ { ( b U-<trb dfrpn gtr bp )

201 9p.
r1b!unbdpbpfr

31-h
qnnLpludp

3,936,373

239,414

8

1

2018p.

4b!Lnbdpbpfr
31-h

qnntpjurdp

4,060,442

239,414

7

1

4,175,796 4,299,864

U1u pnlnp hu2ftL{Lbpp qbLnB b qurht{btr b{pn1nL{, tr nptrf unn!nu tlurd putrliulfrtr tl6uptrbp tu{blnB
I hu2L{up!L{btr:

(( mupw6pul[L !unwt{upLlul I bLpullunnrgL{u6pLbpfr UufuupupnLplutr 2pu1[rL llnLlfrmb
(urlulLpulfrL bLpulunnLgLlu6pLbp[ 6puqf p tt r.hnr1 3

(umnL! LqumulLbpf bpuqpir $fLuLuu!uL hu2t{bu{nLplntLLbp tr h Ulllufu untqf unpfr bqpulugnLplnLtr
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{6ur p tlur6 r1p ur rlur lq tutr dfr2ngL bn

rt6up{ui6 4purdrut4urL rlfr2ngtrbpL puLn qurlLluitrurqpu.lfrtr qnpbptrlbptrbpir Lbp!ur1ug{u6 btr

uunnptr.

bllnn

{6u p n LdL bp q rulrlruL uuqp ulf tr

qnp6pLLlbptrbpItr
rl urltlutrurqpulIL qn p6ptr !bp

alulduLuqpfr
hudup (urdur$[r- Ctr4urrlbtrp

tlutruur{n-
pnrd

qhsbP-hqho ahhuFhh3a-
Chn,"lt

tU Un Oh Ctru4rlrybp tt
ALuppLbp hL2bt4p PnLuu.r 1p

Ahh[IPhh3a- Lnnfr

EU Un Ah CLul44bp tr
AuppLbp hLgbLlp PnLuulp
AhhUPhh3a- Lnp UlnLUp

BMZ N 2013

66343 (LOT 1)

BMZ N 2013

66343 (LoT
2n)

BMZ N 2013

6634s (LoT
2/2)

3,875

77,660

42,533

788

15,787

8,569

4,663

93,447

51,102

124,068 25,144 149,212

rlp ur dur t4 tutr ilfr gn gtr bn h u m u g dutr 4fr dn rrltr bp

2019p. 4b!mbdpbpf 31-frtr urt{upmt{ur6 murpt{tu pLpugpnLd Aq-h qnnrlhg Kfw-frtr lbtr
Lbp!ulurg{b1 4f rlnultrbp:

( b m h u 2t{b t42nur; fr tr fr p u 4tu p d n rpJ n rtr tr b n
(uluuLnurLfr (uLpuqhtnnLpluL $frtrurtrutrbpfr Lufuupurp qurpntr QuLgnrrlurqlutrir 2019p.
trn.lbilpbpfr 22-fr trurlulirL fr qurLnurufuuL' KfW-p LnhrlhUugnbL h, nn {unUh ilurpdurLr

{bp2trrudurLllbmp tlupnrl f bplupurdqr{fu dfrtrltr 2022p. ryblmbilpbpfr 30-p' qulduLn{, np
(ut1u:umurtrfr (urtrpuqbmnrplurL $frLurlutrbpfr trurfuupu.rpnLplnLLL hn {n, q{bpgLh ula
bp!upudqdurL !uqu!gntplutlp KfW-fr !pu6 6ufuubpir rfnfuhurLnnLgnLtlp: uL.up!fr Llupdutr
druil!bunp LIfLlh 2022p. 4bliLnbtlp.hph 30-n hp14urpudqblnr hurdurp {rnfuhumnLgdurL 6ur[uubpp
(nbplupudqdurL Llbpgtrulutr {6urp>) l1hu2{urp!{btr KfVV-h qnqdhg' hfrLlp ptr4nLLbln{

{bppL uh u2L{u p ti I op {ur 4pn rp1 urdp qn p6nrl tl ur q fr un ul 2n rll urlfr q rulilurLtr bp p:

2020p. tlupLn udufrL UnnqguquhnLpluL hudu2furuphurlfrtr tiuqilulbpqnLplnLLp 2019p.

4btlLnbilpbp udu[L 2frLruuunuLnLd pntr!{ur6 !npntruL{frpnLup (COVID-l9) 4uuurIupqbg npqbu
hudur6upu!: 9npnLurL{frpnLufr pntr!dutr urq4bgnLp.lnLtrL r.u1u qurhirtr urtrhulun [: COVID-l9-fr hbun

!uq{u6 qu.rnqurgnq [pu{[6ur!p t1u,nnq I npn2u!ir tuq4bgnLplnLtr nLtrbLurl (u4r.uumruLfr

murpu6BulfrL qurpqurgilurtr hfrdtrurrlpudp (S2( nQpurlfrL LnLLnbunLplluL 6purqpbpfr

f puIutrurgrlurtr duutrur6lntrlfr, rlfr2ngn{ frputlutrug{nrl qnp6nrtrbnLplurtr 2urpnrtru!ur!urLnLplutr
lurd qnpdurnLnLgnttrLbpfr burL[urfr {pu: 2020p. drupunfi 16-frtr (ur.luuLnutr[ (ruLpuqbunnrplutr

lunu{upnLplnLLp hulr.nupurpbl f bplpnrd upLnut4upq frpu{fr6ur!, npp lLntrfr dfrtrl[ 2020p.
hntLIu[ 13-p: S{url hurLnnt! LquLnutitrbnh 8nurqnh $frLruLuu!uL hu2{bmLlnLp.lnLLtrbpp 1bU
up un ugn 1n Ltl {bp p L 14 ur p uqn 4u6h hL u p u L{np urq4bgn Lpl nttr p:

(( uupu6pu;[rL !unutluprlul h bLpu!unnrg{u&ptrbpfr LufuupupnLplutr gpulfrtr !nrlfrub
(urlurlUpulfrtr bLpulunnLg{u&pLbpfr 6puqi'p tt - rrhnLl 3

(umnL! LqumulLbpfr 6puqpf girtrutruu!uL hu2tlbm{nLplnLtrlbp tr h Utrlufu unt4frunpfr bqlulugnLplntL
2019p. r1blmbtlpbpfr 31-fr rlpnLp1uUp LtrntlL urluupt{frtr u{upm{u6 mupr{ur huLlup 20


