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<< Surnur6purjh! LturnL!{urFdrut h btrpurqurnnLg{ur6pLbpfr Lu:fuupLupntplutr !nu4htr
rtr(nbuntpturtr qbmurqurrr qndhmbh qbq ur {ur n n Lpl ur! E

\wt dl,p

Ubtrp urnr4huh blp bt/punqbt << Sunurbpurjhb quinu./rlurnduitr tr ElpurqurnnLg{ur6ptrbnh
trt!punurnntpjurtr 9nu{hL qndhtnbh rtbqurLlunnLplurL (Qtr) quruurutuurtruL-n{nrpJudF
<u-!uruuurtrh murnur6pu4h! quinqurgdLrltr hhu!urqfrurdh {<S2<) AnurJhtr uLuUuntpjurL
6nuqnbnh hnurqurLurg'Jurtr duiutrur6lnLqi (<SA< (lnurlhtr mLmbunLp1uitr 6nurqnbnh

hnuqulurgdurL durutrui6lnq,) JhgngnLl hnurLturtrurgrlru6 U Kfvv Frankfurt am Main, KfW h (KfW)
{urnquJth! h UnLr]qnh hurUurdu4trurqnh, bqlnquit{ur! tunnhn4i bL, <urnLrurLnLBUtr
trbn4nnL'Jurjhtr onurqnh (<1,b) qnrtdhg !bnqurlurgqui6 bqlnqurLtLx! UhnLBurtr (EU) ghtruiluruqur!
hurdudurltrLuqni U bqlnqurqur! trbf4nnrUulhtr puLqh (bLp) SirtiuitruurtlLltr qurjJurtuiqnh

2nfrxtrurLttrbnnd $hlrutruur{nn{nt (<urdLllupuJhu bupurqurnng{ur6pLbnh bnurqhn tt +n{ 3,
6nuqnh G'nuqin) hurmnLq tntu.r,,rurqLbnh 6nurglrh ghtrur!uuqur! hur2rlbLn{ntPlntrlhh Lunr}hu,

ntr4 nnnu, ujq hru2{bm{nLBnLttrbnE LbnurnnLd btr 2020p. 4bqubupbnh 31-h 4nnlraJurUp Lr trnqtr
urduupqhL ur{unu{ur6 uu:pr.lu uurugL{Lu6 h {6urI{ui6 4nul'juiqurL dhgngtrbnh UuruIL
hur2{brnqn!pjntr0, 6urluubnh JuruF! hur2rlbm{ntplirLo h tlnurqnh hur2LlF hru2rlbu{nLpjnLtrtrEn0,
bnurqnh utrhLuuurqurL hui2rlh h ltuinuJLlurnnFlurb hurJurgfrLurtruu:r{nprlul hu2tl}r
hur2LlbrnqnlpjnuLbnn, htlqbu tru.rU hurunq !uluruurqLbnF inurqnh ghLurtruurqur!
hru2rlbuLlnrEnltrtrbnhL qhg hur2rlui14urhurl.trutr ho2{urnduitr puirlurpnrqu!npln&p l.r u:1
6L!trnpugnnLplnLtrtrbn:

Ubn qurn6hpn'1, hruL-nnLq Lqu/murqlbnh 6nurqnh ghlutruurquru hu.r2{bu{ntpjnLtitrbnn pntnn

turqurL ur nn ujLbnnq 62duJ n hm bt, trhnqurlurgtrnLd KfW rluinqurjhtr Ut nuqnh hurJui8urjtruqnh

2ntLxtrurLttrbnnd $htrurtruu,{nn{nI (<rudurttrprulhL btrpuiqurnn$LluJlpubnh 6nurqhn tt - +n[ 3,
6nurqnh 4nudurquL dhtngtrbnh dtrurgnn4E 2020p. 4bqmbdpbnh 31-h mnrplurrJF U tinLJtr

urLI!urpqhu ur{urn(n{ur6 uuin{ur dipurgpnrJ umugt{u6 h tl6upL{ui 4ptudurqutr irhlngtrbnn'
hurrludu,j! hurun( trqurmurqLbnh 6nuqlh ghLurtruuiqurb hurZlbm{ntPJnrtrtrbnhL qhg
6u:trnpu:qpnLplnLU 2-nLrI trbnqujurg{u.r6 hui2{L!utL!hurqurL hur2quindurtr r}nurUurnl.lrlurlhtr
uqqFnLtrph, U pntnn lurqurL urnnrdtrbnnq {6urnnLJtrhnE quuLunLlbt btr' hurduraurj! 2013p.

4ELlubdpbnh 27-hL qLp{ur6 U hbLnurgutnd qhn+nluqui6 {unLturjhtr Lr bnurqnh hL!durduttrurqnh
h 2015p. hnqubdpbnh 28-Ftr qLprlru6 h hbrurqurjnrd +n'inluqui6 hL!durqurlJlurutuurti
l.lnuL6trugr{url 4rLlu.rdurjirurqnh quijdurtrLbnh, htrtr4bu trurI KfW-h' OnluhurmnlgdurL

otrpurgurqunqnq quruurn{nq Ll6urnnrdtrbnh l-nurgnLghl 4pnrlptrbph:

"lnluL OLUqU plqlhu qhlonn!

YoBan P.z BG n6s C.ni6r
I Gigo. Lu*hdch Sr6er,
Y.Ev.n 0015, R.pub c or A,@nia
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t bn qu.'n6hpnq, tbnl.tuijurgrtur8 6urluubnh Lluuhtr hur2{bL_nqnLfdjnttln huruLnuruLlnd t ut hnurdb2L_n
Lr pur{urnurn urqurgnLlg!Ennrl Lr u{! l.tuJnbth t oquuignnbbt nnqbu hILrLu{nnnd,KfW BMZ
2013.6634.3 4ptur.lulurir Uhgngubnh uuurguurL rlhJndiibnh hLudurn:

h hur{b1nuJtr, rlbp !up6frpnt{.

ur) !t6urnnLdtrbn0 qumurpr{b1Etr' hurrludu:jtr 2013p. r}bttlJlEUFbnh 27-Ftr q!p{ur6 L
hbLnurgu4nLJ +ntnluqur6 Lturnl.tu.rJhL U Unu.'qnh hurdujEu4trurqnh U 2015p. hnqubdFbnh
2&h! q!p{ur6 h hbmurqulnLU \hn+nluLlur6 hujduqurmuruluurL Unurlrdt urg{u.,1
<urduidurjuoqnh qurlLlurtrtrbnh: Utrntr4ntrbh 6urtuuhn lbtr hu4urLujFbn{bt:

p) <ur2{urquJhuqu! hui2rlurnLlurtr ttluruu!!pruabnn qujhqurtjqbt btr'hurLlurdurjt 2Ot3p.
abqubdpbnh 27-htr qtrp{ur6 U hbuurqu4nd qhn+nturlur6 qurnttrulhtr L bnurqnh
hurdu.rdu4trurqnh h 2015p. hnttLnL'Jpbnh 28-ht1 l.ltrprlurb U hbuurqurjnrd qhntnlu{uJ6
hudur qur ur ui uluur[r Unutdtiurgrtu]6 <ui durdurjtltugnh q u4duLtrbn h:

q) burluubn0 hh'Jtrur{nnLlnLd bL uitrhnLldb2m h pujqunun ur'4urgnlgtrbnnq: t,urtuubnh
tlu:ufrtr hu2r{bmLlnLquU hbm qurqLturi pntnn urtrhnurdh2m hhdLuJ{nnnn rhuJumurpryabnI
h qnuitrgnurirbn!, nnnlp trbnqurlurgrlbt bt'nnqbu 4purrlu!uL rJfrgngLbpfr urnugrlutr
4hunL'Jtrbflh hhLrp, hururl]Lql b! bqbt:

4) Unr4l'u'h btrpuinqqu6 6rutuubnh JL!uh! hu2rlbm{nlr}tnLL! 4nurdurqurL dhgngirbnh
uuurgJurir 4hdndtrbnE hfirluru{npblnr ubuotrl4nt/hg rlumurhbth t: ttnqur t huuurq l.]urLrl
6u./tuubnh duruhL hru2rlbu{nLOuitr, KfW lbnqurJurgrlu6 4nur urtlurtr dhlngtrblh
uulurgLrLUtr 4hdnLdLhnh I hu.r2{ur'4uJhu]quij huj2Llurru.tutr qnurlgnrUtrbnh h9t1:

b) 2020p. 4bqmhJFhnh 31-hL urluinu{ur6 murnqur 0Upurgpnuj {urntturjhtr tr Onurqnfr
hurduidu4iruqnh h hurduiuturrnrxuluurii LlnrltrdtrujgLlu:6 (urrludu4tu:qpfr 

2ngurt uJLltbnnuJ
L!qnurLpt bF dbnp rbu Fbn{bt: UurmnLgqur6 6unurlnLHnLhhbno trbnujnnLd btr

lunnhn4umquiquJ! 6urnu.{n{dJn&Lbn Lr 2Ftrurnuinuqur! ur2tuuuurirpt/bn, nnnLp
$htiurtruruLlnnqbt L aEnp btr pbn{bt huUurquruu.tutuutrurpu.rl' hruU(l)durltj 2Ot3p.
4bl.tLnEdpbnh 27,ht qtrprlur6 h hbuurqurlnuJ gn+ntuLlurb qujnqurJhtr tr b0urqlh
hurjudulUuqpf h 2015p. hnqmbJpbnh 28-hir qLpqurn U hbmujqu4nrJ +n,{rnluqur6
hru rlur q urururuluuJL Unurt dtrurgqur6 <uljurdruJLurqnh:

q) bnurqnh 2nlurtiurqtbnnLU uuihuurlqur6lrbnphtr qbnurhuqnrtntPjutr hurLrL!qurnqnuJ nnut
huLrndl pbnnlplnLLtrbn lbtr hu.rlnbu pbpr{b1:

qwrdhph hllttp

Ubtrp u.,nLqtrm! utrgl.trlgnbt blp uinL4iuh Uhluiqqulhtr uur.'jtjqunutrbnhL (Utru-trbI)
hurdurqururruulvurtl Ul4 umLJtrryrnutrbnhg ptune dhn ulurmurutuurtruru{n$Jntr! murgngh!
!qurnurql{ur6 h urlu bqlw\ugliP)wL' kljnl4hqlnnh qwL1uulututtwrptlngntLp hwqniQ
tir4wttlulltrbtth 

'Fuqfh 
ghbuttuuLtub hw24bqqn+alnrhhbtlfi wnqhttlh hutwpr pudtnLrt: UEirp

urtrqurF blp AL+hg Lr <SQ< -hg' hurdurdurltr <ru2{uquhtrbpfl fpfr!ur1fr rlfguqqulfrtr
uuurtr4u,notrbnh tunnhn4h qnqLJhg h0ul4u.'nuJl]qwb (ahngbuhntlq hu24u4uhh tphtlqh
l#rtnLwqnph, \<EUUlv qurtrntruiqtrnp), h qurhr4u.rlbl bLp fpfr!ulfr u11 qwhurtrrtrbno' hul'juiu!i)
<tt Utu qurtrnltrbnh h <ujurumurtrf hutrnurqbmntPjnLtrnL'J ghLurtruujqurL hur2rlbu{nrpjntrtrtnh
urnL4hmhL Llbnurpbnnq tphqulh quJhurtrltrbnh: Ubtrp hurdnq{ur6 b!p, nn dbnp hLp pbnbl
FUrlurnLun hurLrLxqutnuruluuL urnr4hunnul.lurtr ur4urgnqgtrbn''JEn l.iurn6hptr unuurhu{l,btnr
hurdurn:
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UbLp n.2uqln(dJnt btrp hnurqhnnd huunq trL4uruuqubnh 6nu$h $htru!uurqut
hui2r{bmqn{alndrLbnhL qhg 6urtrnpuiqnnplnrL 2-h {nur, nnobrttrttu.'nurqn{nul t
hur2rlLuulurhuLlurtr hur2rlurnfurtr hhdnt]pn: <ururnq Lquruurl.tlbnh 6nurqnh gh!L!!uul.luril
hur2rlbulLlnLEndrLbnn qutnnurum{ul6 btr odurtr4urqbtnr QLr qururu./utuu.r!r!uLlnlplurdF <SQ< h

lbq!u{urnntpj(llu0' KflV-h .Lurnqu4hti U bnugnh hurdurdurluuqnh, bU <1,b FhLurtruurqurtr
hudurdurltruqflh tr bLC $htrurtruurqutr ulurlUurtrurqnnLd trbnqu{urg{ur6 $hLu:trur.r:l4r.utr
hur2rlb'nqntPJndiLbnh trbnquijurgdur! qurhurtlltrbnh! hurUruL4urmurufuurtrbtnr hurJun: nrulJli,
huiunLq LqurmuqLbnh 6nurqlh $htruluurlrurl hui2{b'n{nLpJnLLLbn0 tbtr qurnnq qhnurn{br urlr

trquruluqn+ Uh qurn6hpn rh dhur+nlu{q urlu hurLqurduLpF u.'ntrrntPJUrLIF:

nbqwqu\tplwtt t4u tltuuluutlwtf{ntplnLtl\ hu q,nLQ bt4uqluQbb\h 61tw4ph

$hlrutluwllutl hu24bq4n Flnlbbbtlh hurdwtl

bnurqnh qbqurL.lurnnlpjntro qurmuruluurtrurmnr t unrltr hurunLq LquiuuiqLbnh inurqnh
$htr'ljtruuiqni! hur2{brnLlntPlnttibn[ 6utinpurqnnLpJnrtr 2-nu.I LLlurnuqn{u]6 hur2qur'4uihurqurL
hur2LlurnLrutr 4nurdurnLtturjh! uqqFn&ph, 2013p. qbl]rbupEnh 27-hL qt pqurt I hbtnu]qurjnd

+n\hntu{ur6 qurnqurjhtr h ttnurqnh hurLlurdu4!uiqnh h 2015p. hnl.trbupbnh 28,frtr !Lpt{u:6 h
hbuurqu4nLJ +n+nluqui6 huidurqurlnuruluurtr UruuLnLu.'gqurl <L!UurdrulLuqllh
hurlur4umuufuuL qulLluLLbpft, hLlqbu bur[ bU <!b ghtru]Luurtturti hurLIudur1trurqnh h El,P
$htruLuurL+utr quldLulurqnh huduquruuruluurtr 4nnLlpLbnh hurJudurJtr quiupurumhnr h
uindurLuihuiLlurLnnnbh trbnqurJurgtrbtnL hurLlurn: UJ4 h{uuuqnq tbqur{urlnLBnttln uuihJuitinLd t
uitrhnurdb2u {hnurhuqn4nLpjurtr hu r!qu]nq, nn0 pnLJt t uurtiu 14ruunuruuq hurmn(
LquiuruiqLbnh 6nuiqFh ShLutruu.'qui! hur2Llbuqn[dJntr!bn, nnnlp qbn6 btr tuu]n4urlunlplurl qurd

uluurh urn4lnLtrpnLd burqurL lubquiOnLnnL hg:

<u:mnLq Lqurmurl1tbnh 6nurqnh $hLuiLuurqutr hur2LlEuL{n'pJnLtrUbI! L4urmnurumbthu
qbqurtlurnnLpJn r0 u.iurm!!uluurtrurunL t UnurqnF urLotrqhurunrHnLL0 qtiurhurubtn! hurUurn,

hurUurL4uurxuluurtr 4bqpbnnLd u.rtrotr4hurLnntpllb hbu quui{u6 hurpgbpn purguJhLlJuEtnr Lr

tlnuqlh uitrnLqhuiuntPluL Etipu4nntPjurtr hh'Jru! Llnur hL!2qbmqnrpjnltrtrbno qurmnuiumbtnL
hurJurn:

Unt4hqnfh quqlwulllurbuq4nLplnir0 hwt4nq butwttlwQbbpll 6pwqpfi gltttwttuw\wb
h u24b q 4n Lpt n tuttb n h u n Lqh tlth h u tJwtl

LIbn trqurtnurqtr h dhnp pbnbt n4rudfm hui{uiu'nluignd urn ulL, nn hurmn .l il4r!muiqLbnh
6puqph $htrurtruurlruitr hui2qbmL{nLBn itrbnI pnrnn hurqu]L L!nnu&bnn{ qb16 bL [ur!u:t:
tubrlurplnLnnLdlbnhg' (l)trl.tulu murtrg' luut4uilunLpjurti lturd utuurh h bu hurtrpn Ll ur nuturgUurtr
hutrqurdurtrphg, I trbnl.]urlL!gtrbt dbn qunbhm trbnunnrt uinLqh'rnnh bqlurqurgnLpJn&: nn urrJhu
hru'lurumhurgnrr0 Fu.'n6n 'Jurqurnquqh 

hurLluuuhurgnLd t, Furjg urltr rh hnui2luurqnnnul, nn UUU-
Lbpftlt hutrlur4utnuufuur! hnurttullugrlurl unr4im[ Uh2m qhur1mtrupbnh hurl.]uiti

tubquplnLnnL'I0, btp u{L uinqur t: tubqr!Pln$nu&bnD qurnnt bL urnurlurtrurt luurt4r.'ilunLpjurt'
qurd uluurh urn4lnLtupnd L hurdurn{nnJ btr turquiu, Enp lubtL!dLnnfrL! qurnnt t urqLquitrlbL nn

4nurtrp unurtrdhtr LlulJ Uhullrhtr qbngnui6 quiq4bt hurun t trL4urLnul]lbnh 6nuqnh Shtruitruurqurl
hur2LlbLiLlntplnrtrtrEn! oquurgnnindrbnh' urlq hrumn l trqurmurqtrbnh 6nurqnh ghtrLr]Luurqutl
hr!2rlb'r"ln$jnt trEnh hhdurtr qI(U qLr]lurg{nrt mLmbuurqurL nnn2nujiibnrl qFur:

UUU-trbnh huidurdrlltr hnu.'quLu.'gnuri urnL4tuh nn9 Elpugpnrd UbUp qhnunnLd btip
durutrurqhmurqu.r! 4urun4ntPJnLtr h quhuturthrd EUp durutlruqhuurquru quruqurdurdunLpjnLtr:

:



Q GrantThornton

t-
t-

t-
L.

1_

L-

L-

L.

L.

L-

L.

L_

L-

L-

L'

L'

L'

L'

L'

Purgh urj4, 
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. <urrtlnnn2nd Lr girurhurund btrp fuu.rn4urlunLplurtr qurU utuurth hbuUurLpn{ hurunLll
irqurmurqtrbnh 6nur$h ghLutruuJtiurtr huj2rlbuLlnlpjnLtrLbnh tlutturtr lubrtL!plnLndurtr nhuqbnn,
Lufuuq6nLd h fpur!uUurgLnLd btrp un4hunnuquu otrpurgurqunqbn' uJ4 nhuqbnhtr
urndurqurtrpbtnL LqurmurLtnLl, U dbnp btr! pbnnd urnL4hunlurqur! L!qugnLlg!bn, nnnLp
puqurnurn nr huUurqurnuruluutr hhdp bL hutr4huujt/nLd dbn ilurnihph hurUurl:
tuu.rn4uilunLplurL hbuUurtrpnq urnurgurgur6 lurqurL lubrlurplnfJurtj thu4oLurpEndurL nhuq!
tu{blh FUrnal L putr uluuJlh hbuhurtipn{ turqul Fibturpjnrndurt thututrurpbndurtr nhuqn,
putrh nn luurn4L!lunLplnLLp lurpnl l Lbpunbl hubgu:t{np hutludrultrnLplnLt,
qE46urnurnntpjnt', UhunLftur{nn pugpnrtndtrbn, utuurt trbntturturgnLdtrEn !urJ Lbppftr
LlbnurhuqnqnlplurL hurdurqunqh !uinur2urhn!d:

. abnp bLp pEnnrd urnr4hurhb {bnur Fbn n I t/bnphl qbnurhuqntntplurtr Uuruht/ quruqbnurgnd,
mturt hu.rLquidurlp!bnFtr hurrlur!urrnuuluurtr urnr4hurnnurl.iurtr nLpurgur!upqbp !ru[uurq6blnr
h nf pb Unurqlh 2n2urLuiqLblnrU uurhdurti{ub trbnphtj qbFuhuqnqnlpjut
uprUnLtrrurlbmnrplurtr LlbnurpbOurt tturn6hp urnLrL!hu{ulbtnr hu,ldurn:

. qrurhu(nnrU btrp hur2{urqLuhurquiL hur2rluindurL Lthnurmlur6 pureurpurqujLntPlurrr mbnitr
htrbn, htrrutEu LurL qbquL{upnLplu:L !uLnupurb hur2L{urt4uhu:l1u! hu2t{urnrlLrtr
qtrurhurmnLdtrhnh L lihg purgu.,hulunLdtibnh tubturUunLplnrtr0:

. bqlurhurtrqnLdLbn btrp qurmurnn!.j tbqurrlurnnLplurb qn4LrIg hu.r2rlujquJhrul{urtr hur2rlurndurtr
urtrE!4humntpjurtr hhdnttrph qhnurnr.JurL lnbrhL ftrbtnr {bnurpbnjuJt 14 hhdtr{btn{
EbnpFbnqur6 uinqhunnurqLltr uiL4urgnrlgLbnh qnu, qtru:hurnntd bLp, u:prBnp u:n!Lu t
4b'4pbnh Lturd hurtrqudurtrpt bnh hb(n qLuq{u.r6 lulqurtr urLnnn2ntpjnLtr, nnn qurnnq h
L2tuLulurfr !uu!u6 hu:nn€btbnurqnh urt[t]4huj'nnlplu/tr {bnujpbmurr: bpb dbtrp
bqlurhurtrqnLL.l btrp, nn uinqu t hurl.tuitr urunnn2nLBn r, u,t{ur Ubqurtrhg qujhurLlLlnd I
urnr4hmnnh EqlurllurgnLplnLtrnu.I nr2ur4nntpjnL! hlujqinbt hLutnnrq !qurmuJqtbnh 6nujqnh
Shtrutruurquitr hur2rlbLnqnLPlnLLtrbnh hur urquL-nuruluurL Furgurhu4undtrbnhtj, qurLI, bpb
u14r4fufi pugu:hu4urnLr.ltrbn! FurLlunurn rbt], dhu+nlubt Lrbn tlurn6hpn: Ubn
bqlrurhurlqnL'Jtrbn! hhdlLluri btr rlhlrh 

'Jbn 
bqlurtturgnLpjuj! urduurphq! dbnppbnLlurb

u.rnr4hunnurqurtr ulqrugnUgtrbnh {nLU: UltrnurLrbtrurlLhrl urutuqu 4bqpbno qurd

hnurql'6urqlbno qurnnq btr r{uru6uin hur!4huurL'!tUnurqnF 4u.'4urnbgdujtr:
. qtruhurmnLLJ btrp hur(nnLtt trqurmurqLbnh inurqnh thtrurLuuJt{ujtr hru2rlbrn{ntpjnLtrLbnh

[ti4hu]trnIn trbnqur]urgnLdo, qurnn€qur6pn tr pn{urt4ujqnLplnLL[, tjbnu]qurt
prrJgurhurlunldLbnn, hirrqbu truiLr humn( UqL!murqtrbnh tnurgnh $ftrurtruurqurtl
hur2r{bDLlntplnLULbIh hhLlpnul 0Lqur6 qnn6urnptjhnh n! 4bqpbnh 62Jurnfm trbntturjrl]gnL,I0:

L'



Q GrantThornton

ulr huingbnh hbtn dbqmbrr Jbtrp mbqbqugtrnL bLp qurnuiqurndurtr orrurqLbrlnLU trbnqnu{Llo6
urtrdurtrg urnr4htnh urnurgurrmurirph qlurLurqnn{ur6 2nguitrurqtrbnh tr dL!LlqEuUbnh, hltulbu trurh
uinL4hmh otrpurgpnul hurlurtrupbn{uJ6 tr2ruLuiqurf hurngbnh duruhL, Lbnu:qur1 !bppfrt:

{bnur h u qn r[n tp]ur tr [ {bnurpbnnr[

Undbtr <n{hurtrtrhujutr

SbonEti

29 durnm 2021p.

uluurlurtnnr



Uunurgrfru} L rf6up{urb qpnrrJulurtr
d[2ngL bp fr tlur u frtr h u2u[brn rln rq n Ltr

2020p. ibqqAhbnh 3t-h rynqapt\ b bnrlb aluupbtt w4wnqt4u6 qwph

b,1r'n

U qtug 4ud 4nw[ultub tlh2ngllh t1

'hu u!u,! L,hgnstrbnh hudunnLLnrbn Kflv hs

tu,'l!!utr'IhgngLbnh h'!LIurrnLrfirbn bu-<lU-hs/(4nuJuqu,!
dhlnst bnh bm tlbnu+u,nd)

<u,'Jui$hLurt uu{nn.LLI

Ct 4udbt 0 uurrs(ur6/Ubnu4unnL.lur6) rlpuJuquir rlhlngtrbn

46 un|ub 4punu\utt tthgnst b1t

q,6u,n{u,t qnuruur!ut Llhlnsthn Kfw h unpln$trbnhg
.r6irn{ur6 r}nuruurqut hlnstrbn bLI <LO u,nFjnLnt bnhg
lr6urnqu6 ryrulIuqu,L Lli2nstrbn hudughlrullruurLlnnJutr urnplnLnlbnhg

curtrqu4ht +nluu,trsnt&bnh {6un!bn
cl4urJbt 0 {6unqur6 4nurduquL Jhrnslrbn

ont!urrdbpurlhu munpbnnLptnohg Llt{!u

+IU'Iultuil 
'Ihlngt 

bnh qnLL. L!6/ltr4urqnd)

nnurdurqul JhrngtJbnh uqqpLuqutJ dlurs

986,798 4,244,572

02,34s) 111.497)

11,047,702i, 3,t28,094

2020p.

4,175,796

11,047,702)
3,r28,094

hur2Llbm{nrplnrtrLbnI huruuru]urtbt bti 2021p. duin(nh

LuJnhLb ebruutl

qduurrlnn hui2Uuqurh

eLurnhtt U(urtrluiti

Q! $fttrubuurlu:tr h h ur2Llur q ulhui qurt
hur2qur nJurtr {unlntpJuru hur2{ullrt r! hru Uurtr

FurdLh qbu

$rt-uruh! huzrtbh{nLplnLIr0 qho! t drpbnsqi humn{ !qutrul]!bnh
pu4tusnqht do![ L]uqun.lt7 hs dh!!u 22 nt tlbnnLu lhnqulus{ua qhs

butrnp.

2020p.

4bqmbdpbnh
3r,hL

urqunu{u,6

2020p.

4bqrb pbnh

3l I'
mntprudp

6,555,542

273,383

555,238

(r29,000)

80,441

(48,ss9) 7,384,163

83r,852

86,850

68,096

3,450,798

249,718

543,741

315

l}nuJuqu! 
hrngtrbnh qnt{n u6/(!rl

nnuiJuqu! Jhrnsl,bnh tlbnr!uqurl

<umnt LuturLnurULh

29-htr'

UurdhqnL quruL4ur

Stronbtrh mbe'.!qurl - dul

tl.trLu, Uurnqurnurtr

Qq q uurLlnn purnmn
Llurmurnnq

UtrugLlut h Ll6unq@6 l}n

nnuqth $h!ul,uuqu! hu2rlb

au!npu+nnIPlnL!!b[h hb( LjbloblI

<< su]lufuqhL LrutuLlui[,ru! u btrpoqunn$(u6!LbnI luFan(nntP]rL enuh! Lrndhob
<udulpulhljilpuqunnqquollEnhdnuqhn Lln{3

<uddrq Lurutruqlbnh 6ruqnh $hlunuuquu hu2(boqn'prnlLrbn Lr u ulqup utuat0$h bqruquqnpirl
2020p abqftdphnh 3r h an.q,,uLlp u rhrrir o,luuprlh! u,lunrqo6 uunLlu hu,Jun s



Uufuubp[ iluufrtr hu2{bun{nLplnLtr

b,hn uurluubn

2020p-

4bqrb'lpbnh
31-htl

ullunu'{u6
uunh

2020p.
qhqubdFbnh

3l'h

tu nnhn4urm{uJqulll 6urnurJn LplnLt lrbn

Dh!'!nu,nuttu,t u2tuu,hurtrpl,bn

bu-<l't, 4lturiw2LnVh
tu n FhnqurnLlurtturi, nurnurFLBn tEn

<uttw$huuuuuqnpul
tu n nh n4'rlnrluiqulr 0unu{nLpJniltbn
purtrqulhl, tnluutrsnuJtbnh qduntrbn

cL+'r'Ibt{ 6r!luubn

255,909

575,943

86,850

68,096

2,874,855

575,943

249,714

543,741

315

986,798 4,244.572

ouluobnh duuh! hu2'lbu'lnLptnL!! 
'4bop 

h &ptngqi huun t trquuuqlEnh onu$h gl rul,uolui)
hu2'1bo'tn'r.JnL!t'bnh FutqugnLght uuu0 lruqdnq 17-hs uli,lh 22 [4l2bnnrl tbnlutugLlut qhg aulnpuqnnsnLllh

<< su,ru6pur[n quno'lu{rLlLutl h tilpuqumLq{ud!!b0h LuEuru]nnLptu! enurhL qnJhfb
<u'rujtrrull'! hupuqunnlg'lublLbni dnuqhn I - tn\ 3

<uunrq !qutr!qlbnF 6[u4nh $hlruluulruL hu?(Lr'lntPrnin&n uu u!t]uE unqhhinh bqruquqnLflnil
?020p 4bqtrhdFbnh 3r h 4n^Lr.!uup [LnLrL u'luupLlhl uqunu'lud uun{u hu'Jun 9



Unrqnh hurZt{h hur2{hr.nr{nrp1nLL (KfW

{unU)

<ur2rlurnqu,Jht hu2Lllr hu, urn' 900000902370

Curtrq' <!luuLruruh <urtrnurqblnn{djur! albnuqrltr culduqbmurnurL
<urugb' bnhut 0010, ubtrp-Urluqutr I

undnqp bqln
2020p. 

'lbqu'b Fbnh 3l-i [nnqa,u'IF trt nutr u.]duurp+! uqurnmqurd munh

tn ugnn4 2020p. hntr{unh t h 4nnLpjurdp

uqbru.'qtrbi

Kfw-h rlurnqh $It u,truurLlnnn d
CL4uiJbLn LrnLrphn

'l,quqbglrbi

sb.lu,LhntunL'I 6r'uqrh u,tJhLUmurqurl hu2h{
tunnhnquJ(nqurquL dunu4nrBnltrtrbf

CtrqurdbtrI bpbn

3,936,373

(803,622)

(28,230)

(831.8s2)

utugnn+ 2020p. rlbql,b pbnh 3l-h 4nntHuJp 3,104.52r

bnuq'h huZLlI hudbo'ltuAiL!! utEup I ElFbngU' humndt lqEoulll,rnh huqnl' ghrrur]uuqutr
hu2{to{n'plnii,bnh pudtwgnqhl uuuE hl]qdnll17 hs lt{U 22-n4 hEnnd lbnuurjrrg{ut lrhs iulnpuqnn$lnLr,trhnh

<< sunu6polh! qunu'lunduL u hrrFotrunnstluq!bnh LuluununnLplu! lnu4hn qndhob
<urJ@rn0u,trl bLpuqunflsqu6Dlbnh 6nuqh tnq 3

<uon,q L Lrru ru ttlhnh 6n u qnh $hL uluu Ltutr hu2qbMqnlPrnriruhn r, r, uLq.p unLaim"pp uqrluquqn,rat",n
2020p. rtqmbJpbnh 3t h nnnLr,tu'Jp ulnrru uuuupLlhL uqono{u6 oulr'lu hu,Jun tO



)39,414

Untuqnh hurZ{h hu2{bm{nrqnrL (bl.I-

029.000)
(29,000)

(86,850)

(86,850)

23,564

<1rb)

<u2rlu111u1frlr hu2rlfr hurJut' 900000902396

Fu,tq' <u,luruuu,trh <urunuqbLnnLBurtr alhuurqLrrL quruaurutbmurnutl

<!ugb'bnUu,tr 0010, t bhp U4LuLllLlIr l
undnup b{rln

2020p. +blL,'bdpbnh 3l-h nnn[qullp hLnUI] uljuupqhL ur{urnu'q'lt murnh

Ubusq+ 2020p. hntuLlu,nh l-h qnn'I,lu,rJp

L{urqbstrbi
qbnurl}l)lnd{u/6 qnL[udrbn

nlqu bln LlnLopbn/Gu {bnur4un6)

Ittuqbst bi
Sbrrurtntunul 6nurq{'h u,Lhurmurqur! hu2hrl

Cl,4uUbtrn hlbn

UIu,gnnn 2020p. 4bqmbJpbnh 31-h rlnntHUJF

un@qnh hu2't' h@2'lbu'lnLpJnlln utbue t [lpbnsqi huunLq lquhuqlbnh an@qlh ghl]ur,uuqu!
huz'lbu(nLHn'trlbnh F@{jugnghr Ju!0 qu,quir l7-hs Llhllr 22 nq lzhnn'd lbnluJug{ut qhs aulnpuqnn'ralnLnbnh

<< Sunudpulh! qunuqunrloti h bupuqumlgLlo6llrb|rh irufuunurm@pt rnqhtr qn [hb
<o'IullFolhlr bbFuqumq'lufurrhnh dnuqhn rt {n{3

<uuntq lquuuqlhnh anuqt $hluluuqub hu2qhu{n.pFtirirhn u u u{@lu un'4huinh b$uqushrplhtl
2020F. lblsb'Jphnh 3r h 4tDrp]utlp h trnutr u'Iuupqhrr u@nu'lu6 s{fLlu huuun tt



ttn,lqnh uLhurmrulquL htu2{f
hru2{bmtlnrplnrtr (KfW {urpU)

<u2tlurnqulhtr hu2qi hurLlurn' 900000902974
purlq <uJurumurtrh <uitrnurqbunLBLul, albou/Llut Cutdululbuu.rnu.rtr

<u,usb' bntruJtr 0010, ubhp-u4ulluru l
undnqp Efun

2020p. 4bqmb Fbnh 3l-tr 4nn{dJu'IF hlnut urduurpqht u,qurnrqud (ILunh

Ur,ugnn4 2020p. hnoqunh I h $nLBurdp

urlbLurstrbl.

sbqui{nlunL'I urtrhuruurq'!! 6nurqlh hu2ht{

CUryUbi,I JnMpbn

Lrluqbstrbf

ttnuqnujht 6urluubn

Ct4uJbtr! hpbn

803,622

803,622

(803,622)

(803,622)

tfi,urgnn4 2020F. 4blthbJFbth 3l-h mnLHurJp

Enuqnh ulhuuuqulr hu2$ hu2{bo{nLo.&[ u]bop t d,pbns{i huonLq lquoollbnh tnuqnh $h!@!uoqu!
hu2{bo{ntpJnLWbnh puqttuJgnLghr Jou0 !uq'lnq17-h9 dh!I122'nq lghnnt'MnLtulog{ut qh9 6uirnpuqnn'plnir!bnh

<< Surubluth! [uu{[n'lLul] u hlpuLrunnLs{u6!!h$ uulauF(n^tPlun ?rru]hL Lrndhsb
<u'rultrluJh! blFuqunn'9'lu6pt,hnh 6nuqlD r- tn{ 3

<du^q LLrroruqlbrh 6nuqnh $f'rruLourruL hu2qbrqnprn'LLbn h L uLqup utullnmnnfr Eqruquenq2rnLrl
2020p 4bLrubLipEih3r h 4nn'r6luup UlrnLr! u'Juu'pqi! uquno{ubuunllu huJdF 12

8



bnuqnh utrhurunrulurtr hru2{fr
h ur2tlbtn r{n rp1 n rtr ( b U-4rU)

<ur2rlu0qurlhtr hu,2Llh hurdun' 900000903592

Furlq' <u.rjuuuurtrh <url4uqbnntpl'rL nbuurLtLUL qurLduutbLnurnurrr

<urugb'bntrLlL 0010, uhlrp U+u[IturL ]

undnUp bqnn

2020p. 4bqmbdpbnh 3l,h 4nn{dJo p h lrnqtr uruuup{lrt, u,rlunm{ut uurnh

t llusnn4 2020p. hnLt Llu0i 1-h 4nnlFjurup

Urlbrustrbl.

sbqu,hntunul u!hur(nurqurL hurqlh hru2hrl

Ctr4urdbtr0 dnunphn

Lquqbstbi
Unuqllufitr 6urluuhn

ct ryr]LIb![ bpbn

Lftugnn4 2020p. +blinbdpbnh 3l-h ffiLpludp

86,850

(86,850)

(86,8s0)

lroq'h ulhuuuquir hu2{h hu2lltoLlnLPlnir0 utEup | [lprngqi homn( lquuulr]bnh Dnoqnh ghrruluoqu!
hu2'&u'lnLpJnirtrbnh puqlugn€h! uuu0 lurqunt t T h9 dh!!u 22 nq bbnn.u rrbnLtolug{uo qhs 6urt npuqnn,pln rlrbnh

<< Sonudrufn qunu{unLruir tr hupuquanrg{udlUbnF iruFurrunntPp! lnqhn qnu[6b
<!,JdLD-.{ oL.uqr r,g{Jhoo.1 6r Jqhn r +1Ll<-r1q L,rl rouLLEt dnuqrhthuu[ruu_L hu]tlDlnonrllll , rr r,Luur -.aIuant, uqJ, _r,uq.,F "r2020p. ,lrqobLlpbFi 3r h !fl,Fru,rp 11irnLttr uduupqh! u{rnoquo,,1q, r,,j,p rr

1

86,850



I ru nur {u p n rp1 urtr h ul rJ ur$ frtr urtr u r-u {n p tlutr
(<< +pud) hurZ{h hu2{bm{nrqnrtr(KfW
{untl)

<ur2rlurnliulhtr hu2+ hu,LIun' 900000902982
purLq' <uluuuutrh <utJnuutbnnLplu! atbuurquJtr turtaurqbmunLrtr
<u]ugb' bntrulr 0010, t bhp-u4urqul,l
u[|dnUp' << 4nur

2020p. 4bqmbdpbnh 31-h 4nnLHurLlp h trnut uLtuurpr.litr ur{u/nn{urt murnh

lrlurgnn4 2020p. hnrL{urph l-h 4nnlPJUrtp

uqhLU9Lbi
qunuquinntpJLIL h udurghtrutr u ut{nnn uI

<< utbuuquu plnLrb tlbnur4und{u6 qrLdu,n

EL4u bb! LrnMpbn

onluundbpujht LnunphnnLHhLtr

l,{urqbgLbi
Unuqrulhlr tr!fuubn

CtrquJbtrI bpbn

t Lursnn4 2020p. 4bqurbdFbnh 3l-i 4I.Lpluup

56,993

(4,081)

52,912

\8,242],

\44.67O1

144,67O)

9unu{unntplu! huJughluluu{nnuotr hu4qh h@2{ho{nlplnri! qbop t lrrpbngqi huo.{ lquuuqlbnh anuqnh
$htutuuqulr hu2{bE{nrplnLu,bth purqugmgh!uuuE luqJnll7 h9 dhr,tu 22 nq bbnn,tl trbnqulustluD qhs
6utnpuwntplnr!!bnh hb0 dhqmb,I:

<< SunodDurhL qunu(uniiu! [hr]FoqDnngqo6drbth L4uununn,pjulr,nqhL lnUl,trh
<uJurupu L hur.rqunlqtludpLonh 6lluqll| ., +n,lJ<uinLu u'4utraqlhnh 6nrqnh $Nurruuvu! ir,rtbnlnFr,LLon L u uuL,t, ,,,r,..nr, uqn.rr.s,,t"t.r

2020p qbquhdFhrh 3t"h ffnqelu,Jp u !nq! u,JuuP,li! u{unu{u6 utrn{u hojon la



9 r"u nur {ru p n Lp1 utr h u d ur$ frtr urtr u ru r[n p rlurtr

(<< +n,rd) hurZ{h hur2{brn{nrqnrtr(KfW

{unU)

<ur2L{urnqu4hL hur2qh huiJurn' 900000908401

Purtq' <urluuuutrh <utJnuqbnnLplutJ olbuurttur! CurLnurutbnurnurtl

<uugb'bnhutr 0010, t bhp-U4u lurtr 1

Undngp << qnurLI

2020p. +bqu'b pblh 31,h +nnLrrjur F tr irn!! u'Iu'rpqht ur{urnu'qurt murnh

l.fturgnn4 2020p. hnrl{unh l-h 4nn'rdj[u[p

uttbtugLbi

euJnu {urnnLBu,t, hu'Ju,$hlrut ur!qn nn L'I

nl4ur bh Llnlllpbn

ont!u,ndbpLqhtr Lrurnpbnn{qnLu

LLluqbstrbi

bnugnurlht tuluubn

Ctr4uJbtr0 blpbn

5,645

26

(5,67r)

(5,67r)

Utru,qnf4 2020p. qbqmbdpbnh 31-h 4nnLpJUJp

qunu{unniplu! huuu}h!utuu'lnnuu! ho2{' huzlbm{nLBnL![ qbop i 0!pbnsqi huonr! !quuuq!bnh 6[uqnh
$hluluuliul hu2{bo{ruqn'lrlhnh putqu4nLghl Lluuo ququnqlT-hs uh!!h 22 n,} LlbnnuMf qojugqu6 qhs

tulnpuqnnlPtnLltrbrh hbu ut!obq:

<< s(nu'6r,u,hL qunu4unLlut L bLpuqonnrg(uillunlr lrufuununnlP)utr gnqh! qiuhub
<u'lurtrlur[lr blpdqunnqqu6ltbn[ 6nuqhn [ - *nLL3

<uo^rq !'{uuuqlbnh dnuqnli }hLuluulutr hd2rltoqnLamlirbn Lru ui4@lu unrtiunrh hq]ruLrugnrptn'!
2020F 4blrrb'lpbnh 3l h 4nn(.ludp u!^'lUuLluupqhn uquntrqudounLlu huLlun 15



\ urnu r{uu p n rp1 ub h ru du$frtr rutr u u r{n p ilutr
((( 4purrl) h,rrZ{h hu2r{brn{nrqnLtr (bl.I-
<1rb)

<ur2Llunqulhtr hu2qi hurl1up 900000903600
purlq' <uJUUmurLh <uriJnurqbunLPlurtr albllL!!urb quLduqbnurnLllil

<urusb'bnhut 0010, Ubhp-U+uqutr 1

Undnqp << murJ
2020p. 4btt(nbJpbnh 31-h 4nntpluJLlp h th(I, uUuurp{ilr u'tunu'tlu6 murnh

Irlugnn4 2020p. hntuLluflh I h 4IntpJu,dp

rrurnL!LlurnnlPJUt hurdu$hlruLuu4nnnul

<< qbourquL ptneb qbnu+uindqu6 qnulurn

CL4r!Ubt[ Llnttrpbn

onluurndbpu4hl nurnphnnLHntl

r,{uqbgirbi

t'nurqnu!h! 6urluubn

Ctrrlu,LlbtrI hpbn

t l,rllsnnq2020p. 4bLtnbLlpbnh 31 i mnLpluruF

37.628

( s,744)

11,884

(4,r29)

117,7s5)

07,7ss)

qoM(unntqulr huuu$hluluur{nndo! hu2qi hu2(bu'lnFln r[ ultup t drPhruql huo.'q lrquuuqtrbnh anuqnh

$h!u!o@!uir huz{bu{r@lnLu,Eni pudtu4nLsht Lluu0 ququnl17-hg tlltllh 22 n.} tlbnnul lblqulus'lua qlrq

6u!npoqnnLplntLrbllh hbu JEqobl:

<< sunuslurhL qunu'lunJuL h blpo!dnnetludptrbnh uuluununnlP]U! 2nofL qnLlhrb
<@uut!euf! hlrPuqunn$Llu8{Lbnh 6nuqhp rl +h,t 3

<uurulr i4uuuqtb[h diuqnh $ht]utruulut, hu2rlbuLlnrp,n,li,bn Lr h uliroF utunhunnh hqliurtusneln'lr
2020p 4tqub'Jabnh 3l h ann@uLlp Lr lliq! oLluuprllir u'lunu{od tranLlu huuen 16



Unurqnh $[LuLuu!utr
hu2u{bun{nrH nrLL bphL tahg

6urL n pruqp n rpl n rtrtr bp

9np6untrnrpln&trbp[r pLnqpj tr ptr4hurLnLp mbqb!uLn{nrplnrtr
(<urdurjtrpurjhtr htrpurqurnng{ur6ptrbnh tnurqhn ll - 4'n{ 3} bnurqnh (t,n!uqin) 2nlurturqlbnnrU
<urjuruuurbh hurtrnurLrlbunLpjn&o (<<) rlurlq h umugb[ KfW, Frankfurt am Main-hg (KfW):
.{unqu,htr h Unuqnh huJUudu,ltrurqhno umnnurgpclbl b 2013p. 4hllurbrlFbnh 27-ht' h *ngntu{bt
h 2018p. hn riuh 20-h!' LIh ttnrtLjhg KfW-L, L-r Ujntu lnrllfrg ((-L, npp bbnquijurgtrnul t <<
$h!uJuutrEnh lurtuu.,nurnntpjnLt/[, << Ltrbnqbohl.] htrpurqurnnLg{nrdpLbnh I FLu.'t]urt/
14u.r2urnLbnh t/urtu'!nurnntPjuiL lnuilhL LntrubuntPjutr utb(nurquL qnUhm (AS4lLr) h
(<urllndnqqnjnLnh, QCC-L, "l-nnh-!ndnLrtqnlnqi, OeC-L, (Lnn Uttn&p, APC-L h *Dfptlr!-
fnJnLnttnJnqh, OFC-tr (ln!nurpurtr!nLnn Lbnqu4!g{ur6 ASalq qn4Jhg bnurqnh hnuqurilrgJurtr
hqurmurqn0: $hlurhuL!LlnnLlurtr otr4hurtrnIn qnL'Jurnn qurqdh t 30,000,000 bqln: t nurqhn[
hurdur$hlurtruurLlnn{nd t b!hnuturqu! UhnlpJtl)L (bU) qne'Jhg, nnh trbnquilurgnghrt/hntr btr
bqln'4urqurL tunnhn4I bLJ <uinhurtrntPJulb bbn4nndulh! dnurqinn (bl.r-<lJb) u bqrnqurl.tutl
trbn4nnuJuilhtr FurLqn (bl,P):

<< (trbnLtr.lrlurgqub << $htruLutrbnh trurluurnurnnLpJUL L aSrlq-h qnqdhg) h bU dhlh
hnurLtmtru.lguutr $htrutruuqnnuurtr hurdudurjtrurqhno uunnurql{bt h 2014p. durjhuh 14,htr:
nnuiLlu2Lnnhh n!4huitrnLp qrLLIupp luqJb1 h 15,000,000 brlfn:

<< (t/bnqurluig{ui6 << $h!r!trutrbnh trutur!nunnrp1urt l{nruJhg) Lr bl,F dfrgLt $ftLrluu{nprlutr
ululdLutrurqhnn umnnLuqnqbt t 2014p. hnttlhuh 27-htr: tLurnLth Etr4hrulnrn qndurn0 qurq'Jbt I
25,500,000 bqnn:

tnurqhn! hnuquLurg{n!U t hu'Juaurltr 2013p. 4hqubdphnh 27-hL qLp{L!6, 2018p. hn!Lhuh 20-

htt U 2020p. Uurthuh 12 htr qhn'Jrnlu{ur6 .lurnqu{htr huidurau4tiurqnh h bnurgnh UnurLALurg{u6
hurLIuJaurJt'urqnh, nn0 qlpLlht f 2015p. hnqmbdpbnh 28-hL u +n+nlu{br 2016p. Uurnmh 23-htr,
2018p. hnLDuF 23-hti h 2020p. oqnumnuh 28 hb:

uhtr[ 2016p. qbq'rbdpbnn t nuqhntr hnurqruLurg{bt t lnnu 2nfurLu4ht AtdnLrlqntnqirt]bnh
qnrlUhg'(Dhnurq, OpC, .l-nnh, OFC, 

"1,nn UqnLUp, +PC Lr (<urjgndntqqnlnLni, OFC'nnqbu
Unurffh hnurquLuguurb gnnburqurtnLPlnLttbn [tthg): 2016p.-h! !nnuruubq6 (L{bnfui AnLfl,
OFC-h hEu qlp{bt t rlrundurllu,tnLpturtr quldutrurqhn' lnnu 2ngurtrurjhtr 4lurq purdtrbmhnurqutl

ntrLlbnnLplnLtrtrbnh, htrlLrlbu trurLr nbnLlutr Qn!n, Qpo-h uquruurnq urtr uu.lnurdpubnntd

lnurJurlJluiqurlurnLJur! Lr 2nL!hEnugdurtr 6urnolnLpjnLtrtrbnh durlJ|nLgdurtr t[{u]r.urLln{: 2017p.
hn qurnhg uttuuri LluJtrdruLlL!l[' "tlbnhur Qnn, QFC-tr, qururuiutu!!!.!Lnn! t lnurlh! [ qn]nqnL
btrpurqurnn$Llur6pubnh lturnurqurndurL, qnn8urnl{JurL h r4u.:hr4u:trLfutr hu.rrlup: (
qurnur{urnnLfdlLutr 2017p. qrbu'n{uinh 23-h phrl Nl91-A npn2rlutr hurludultr' <urjrriuuL!!h
<utrnurqbunrpju.rtrir otnurfbnqruur qb'rnLpJn&!bnh h Uhluqgurlhtr 4n!npLbpf lnr1Llfg
unurdurrlnLlur6 LlurnLtLlJhtr tr 4furdur2trnnhurjhtr JhfngLbnh ShtrurtruurqnnL.lurtlp fpnrlurtrugr{nr1
6nuiqnbnh (QSOLT hurUutturnqnul hnuqurburg{n0 hnuqr!trurgdurir hbLruqur
quruurutuurLuru{nLpJnLL0 hurLdtLlbt | (anulhb LrtrmbuntpjurL 6nurqnbnh hnuiqutrL!gdurtl
qnurubtrjurq, r{bLnurqur! hhfiiuinqfL {esbhq): << qrxnur{urnnLpJuJ! 2019p. rfbupLlupfr 28-frtr
pLlu/qfLlur6 phrl170-I nnn2Jurt Umur +n+nlunLplurtr hulrurdujtr'2019p.4bqmb'JFbnh 30-hg

4r!4r.rnbg{bt I ASrlq (Anulhtr urLmbuntplutr 8nurqnbnh hnuqut/urgduL qnurubt4urq,

<< sun4aDulht qanrquFJu! h hrrBlqu6q'luiluhnh loFurunn'p,ut znarhl qnuhob
<o'Iql4d ! htrr.uqudq'ludltrhnh 6nuqh [ - +n{ 3

<amLq uqooDqlhrh anoqnh $huuLuuqu! hu2qbu{nq.Lulrbn h u unq@E unqiunnh hqruqughrpli r
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qbmurqurtr hhutrurnqh (gsbhq) gnn6nrtrbnLpJnruo: nnn2{bt t, nn psuh+h qnnlurnnLJpLbno

2unnLtrurqrlbtnL t hnurqurLurgrlbt <urluruuurLh uurnu6pulhtr qurnqu.tgrlur! hltL.ltrur4nuJdh qnqdhg

Qnurjhtr uuuLunqrjurtr 6nL!ffbnh hnurquturgdur! duruLui6lnqh (<Se< (Anuijhtr ut/ubunLfajuitr
6nur$bnh h n ui qu.'L uig'Jurtr duiuLur6lnLq, JFgngn+

<urdrudlujtr KFw-h 2020p. uijfruh l2-ht/ prlurqlqur6 Luljurqh, Llurnqu4htlJhfngtrbnh
duruhuit,Jurtr qbnrLuidui'Jqbmo bnqurnuidg{ht t Uhtt1L12022p. 4bLlubdpbnh 30-0:

(u-rrlu:durlL br.fnqu:lutr trbn4nnrdurth! Furtqh (b1,P) 2020p. hnqfuf 13-htr pqurqn{u6 trulJurqh,

{urnqurlhL dhgngtrbnh huuu/bbhnLrdjurtr {bnrtr!!dur'rttbLnn bflqurnurd+{ht h dhtrlh 2022F.

4bqmEdpbnh 30-0:

Onuqnh LqurLnurl.ttr h <uijurumurtrh gnurdurmurqurnurndurL U lnuhbnugdurtr
btrpurquJnnLgqu6ptrbnh Llbnurlturtrqtrntdn Ll lturnn!gnLd0, (l-nnh 2nunLrLl{njnrni, OFC h, "Dhnurq
gndnqqnjnrni, OFC-h, (r,nn Uqntup, OFC-h [ "<ujgndnqqnjnLnJ', AFC-h !rLrluuunLldLr]tr

uuinur8ptrbnnLU, trbnurnjuri funnhnqurm{urLlutr 6urnurlnlpjntrtrbnh rnurdur4nnu.Io: t nurghnn
L{bnupbnnu.l I gnurUuuurqununUurtr hurUurLtunqtr LlbnurLturLqtrLruilL nr [L4IU4trLjurlE, hr!tuL]htr

2n2urtrurJh! 
pnuijFb LntLnbunLpjnLtr!bnh' (Chnurttrndnreqnlnqi, OPC-h, (l-nnh-!ndnqqnJnqI,

OFn-h, (1,nn Ul.tnLLp) OPC-lr h (<urjlndnL4qntnL4Jlr AFC-[t 6unulnplurt] LnuinuitptrbnnLd
pnurhbnuigLrurti hurJuiqurnqbnh nnn2 urtrhbmurdqbf Uh2ngtrbnh qhnurnr.Iurtrn, htrrqbu truiLr

UnJurqlnnd qnjnqulnbnh durpndurL qurlwtrhtr: bpuqpntd ptrppL+lu6 t trutr <urUujtrpurlhtr
btrpurqurnn€Llrubptrbfh 6nurqnh bf'f'nn4 +n$, nnh tr'4urLIUtltr I ur'4urhn{bt FUurLttntPlurL0

2urnn!!urqurqurL, 2rupurFLlu pntnn onEnhtr U 24 duLl Lju:pnLp gpr.uLluuruqurnL!n urJp l.r 4furtrn{
huq Funbtuirlbt ptruqtnLpjuL qbLuurduiqun4uiqL nL urnn(lntplnrLn: bnurqnh LquuurqL t
ttnurqnh uurnui6u.r2nlurlnd ptrurqqnI ptruqrnLqurtr lnurdurmurllurnurndurtr nnurqurqurL U

purLurqurquiL FuinbtuJ'ln 0: Curgh urjq tnurqhno tI!iuurmbuntd h tubn4nnrdtrhn 2n!url.tui qjnLqbnh

hurILr:p: LJu: ltrqu:uufr bnurqlh uurnurbur2n2urt nul hurUurjLptrbnh Llu{nLtr U hqntnqhuiqurL
qurnquigdurLn, htrlqbu trur[ 2n!urqLu 'JhfurqLulnh 

qh6Luqh punbturluurtrn, uLunur6ur2nlurLur]itl

,nu{htr nbunLnuLbnh Llu{nLtr U tqntnqhurqbu durpntn Llurnuiqunuurltr nr ptlruqtntplurtr

urnnn uqutr Lli6urqi qFu, purguruurqurL uiq4bgntpjn ibbnh L{u.'qbgJu.'tio:

bnurqll hbul-'.I!t u2luurmurt/ptrbnn q$hLurtruur{nnLlbtr qurnqhg.

. ,nuJurururquinurnUurtr h 2nurhbnurguutr huUurqurnqbnh qurnnlgnru tr {bnutturtrq!nuJ. urj4
pqnLLI ttnurqnh 2n2urLtrbnnd btlprul.lunn€qu6ptrbpfr huuu.rtrEfrnLplnL! ptrul.lEth muhnh
hurdurn,

. 2urhurqnn6durtr L1 ur4uruunqduh uurnpurqnnn!'Jtrbnh dbnppLnnL'J,

r funphp4uLn{uL1ur! 6urnurtntPJndrtrbn' !urtuurqiuiJhb ur2luurmuiLpLbnf hurJu:p, !bpurqui
pntnn uJ!hnuJdb2o 6urnutnLpjnLLLbn['hurJuidu4tr 1.2 hn4{u.'6h (pLui14urhqur!ur!u:tr,

unghuJturqurL, urnnqruiu{uihurquiL Lr urL{uuitrqnLpluiL hurdurqurmuiuluurtrntpjnLtr)'dngnUp tr
qbnur hullnnn Lpln Ltr,

. t nurqnh hu2Llbm{ntptntrtrbnl' mbtuthqurqu-rtr U $ht'urLuul,1urL dntrhu'nfhtrqh

tunnhn4uru{urtlurh 6u nuj n Lpjn Ltr!bn:

bU-<unLluJunFlu'! hbn4pnLLILnlfr! 6puqfpp (EU-<1,8) bnurqnh hu.'rlurn LtrFL!du4nh 15 Uh$ntr
b{nnti Lbn4nnidLrrjh! 4nulrru2iJnnh: <buLJUrt dltlngtrEnn q$hl'urLuuqnn{Etr bu-<Lt)
trLn4nnL'Ihg, nn0 rlbttr!r{urnLlnd h KfW-h LtnqLlhg:

. bu u dh9u.'qquijhtr lur+urtrh2Lbnhtr hu urqurLnurultiuL qnlnqu.'!nbnh durpndu.'L tturlutrh
qurnnLgnL'J UnJurqInnuJ,

. 560 qtnqbnnd +nndtltuLtur! lurtuurqdbn, nnnLp trrutuLthLnd tbL + nluurtrg rlbt tr ur tutthtr
anurlhL uLmbuntpjnLLLbnhL u rlurnduiqur$L 

'JhlnguinnL'JirbnI 
quurhJurL{b! (anuthtr

<< sunu6pqFL Lrutu{un uL h blpolrunnsqu6pt bn[ tuluununntPjuL ,nu]h! lndhsh
<uLl0,iDu,fl bLpuLrunnLg'iu6Dirbth 6nuqin - $nlt 3

<urn,q u'Lrouuqubnl' 6nuqnh $hrruluuqu! hu2tlEsqn'pln'rrlhn LL h uuruF onl' \hhih bqrruqusn'prn'L
2020p nbqobrrpbnh3l i 4nnFru'Jp ulnLr! u'Juup'1li uqunoqu6uunqu hudun 1a



urlutbunplntrbbnh uquruunqdurtr rurnur6ptrbnhg 4n$u qnh{nqrnh h uuJlhournuquru
hurdurqurnqbnh purnhurL{nLd tr qupqugnul, nLunLfuuruhnntPlurh 2ngurtruiqtrbnnd:

ttnurgnh 0tr4hutrnLn trbn4nndurlht/ Surluubnn qurqdnul btr dnmur{nnurqbu 70.5 dtt bqlin (urnurtrg

UU<-h U uJt utbuurquJL {6uinLbnh, ht/tqbu tuih 2hlruinupntpjurtr [Lpu]gpnLU urtrhfurdb2m hnnlr

dbnppbnLfurtr h LnnLtnuL/Jlh! &!tuuh), L $htrurtruur{nnnLd0 tru.rtuurubu4nul t !umupbl hbml4u.r1
qbnq.

KfVV LlunLt Lrhtrlh 30 dttr b{nn

bqrnquiqurti trbn4nnLdurlfL puLlft (b1,F) Llull; dlt!1Lr 25.5 tlttr b{nn

ELI <1,b Lbp4pndu4frL 4FUrJui2Lnnh JlttrrL 15 Uhhntr b(nn (3 dhfnL0
btrpurqu rt urnL4imh)

Unuiqnh hurlbgurqurngn trbnurnnuJ L hurI hurjLlurqu! qnqUh t'bFq|nLdn Unurgnh 6urtuubnhh:
Puitrh nn UU<-h 116urnnL'Jtrbn0 L ujt L4bmurLtutr q6untrbnE rb! $htruJluui{nnLlnd $hlutruurttrltl
hur[urqnn6url{gntpju]tr hhdtruJ4nurdt'bnhg, Fntnn uiLhnuidb2u {6u./nLbno' uu<-t,
dupur!tnnlnpbnn L1u4l qhmulu! rl6urJrLbp (( qurnr!LluinnLpJntI Lr{bup h hn '.h'ri 

ttnt': Uur

trbnunnLU I nt dhLuJtr UU<-h {6uinnLJtrbnI Lbf4nnuru]JhtljFlngLbnhg, urltLurbr uu<-h

{6urnnuft bF0 hurnurqhg dhlngt/bnhg:

<SA< (Anulhtr utrmbunLpjuiti 6nurqnbnh hnurquruurgdurtr Uurutru6ln!t*h hnuqupurLurqLub
huugbi: f ((, p. bphurL, .{urn4urbobg +nrlng 8ur:

gnntunun dhgwlwllt

<u{ruuuurtrnd h n ur qurLu.'g {hA pur rtuJpurquL U uLmbuurqurti $n+nlunplnLtitrbn0, htrtqbu Lurh

hnurqurqu!, hurFqurJh! U opbLu4pu:lurL huJu:llurnqbnh quinqurgnuh 2urnn iuquiqurtr FLnIp h!
qnnrJ: <L!lruuuLltrh uhmLunLpjurL qurlnLtnLOnLtI h quinqu]gnLJI dbduiqbu qurF{u.'6 t u{u

+n\hnlun(djnLtrLbnhg: trunur{urnnLPlnltrI hurumurmbl t un4Jn!t]urrlbr,l qurnur{urndutr hn
huJLatrurnnrpjntl0, nno btrpur4nnRJ t huqL!qnnnqgi'ntr 9rltrpbn, pL!+urtrghqntpJntr Ll

hu2rlhu {nnu Llurtr n LpJnLL:

2020p. durnLn urLluhtr Unnqru'4uJhnLpjLljL hul'lui2tuuinhurllL qurqJurqbnqnqajnLb0 2019p.

4bl.iubJpbn u./JuhL afrLuiuuu.rtrntd pntrqrlur6 qnnnLurqinnurn (COVID l9) 4r!uurLlurnqbg nnu{bu
hurJuiqurnurl.t: {rnnntrur(hpnLut upqht frul; truLlurtr uqqbgnlplntu f nObgbt hurJL!2luunhurjhtr
(ntrmhuntplub U lun2nn $htrutruurqu! 2nd.lurLhF rhu:

<ul(rruuurtrh <urtrnurqbL-nnqajurtr qu/nui{unntpjntrn U qblonn!urqurb purLt{E urtrLnbun{dJurtr {nul
qnnntrurrlinn!uh urqqbgnlpjndr0 Ublurugtrbtnr UL4uLnurqn{ hnuiqurtrurghnd bt/ 2unnltrurtluqu!
Uhgngurnnu.lLbn:

hnuqh6url.t! <u4uruL.nurhh <!!UnuiutbLnnLpjnLt]nd ht ur{Ef I unLlq u4nFEgurt'h
&rtrnuiqbmntplurl qnndhg uurLdurqbn6{urd qurmbnurquh urn4lnLpnLd: Qtrujur6l.ltrprlur6
qltLur4r!4r.rnh hurdurdujtrurqnhL'4bnuu urtrnnn2 btr ulurubnurqdh hbmhurtrptrbnn <u4urumurLh
mtrmbunlpjurtr Llnur pb qurn6LudurrlLtb$, Ll. pb bnqunurdurrlttbu L!nnLUUbnnq:

.lbnntrzurt hnurry!ndntplnLtrtrbn0 qunnrl btr hbuurgujnu.I furLlurtr urq4bgnrplntr n Llbtr urt ttnurqnh
urqurqu hnurLtutrurgrlur! LlnL!, nnnlg uuFnryurLtur! hbLruurtrplhnE rldluJn f qL!!tuuububt
trbnl.lur qurhhtr: UutLlqur utrLnEuurltutr I pu]quipuJqLlrt hnuiql6utto U Llbnghtrtrbnhu

urq4bgntplnLtr1 Unurqnh hprr\urirugJuL qlui lrurnne btr murnpbn{h Unuiqnh qbqur{urnnLplurtr

trbnqur u14uiunuJl]bnhg:

Sturt <urmn!q !qurmuLlLbnh tnurqnh Shtrutruuqur! hu2Llbuqntpln&trbn[ lbtr unmurgntnLd
qbnn trqurnur$qubh htrunuLlnn urqurqu L!q4bgnl.Plnttl[ t nrlqlh I'nuL]utrurgUuL rfrur:

<< Sonudpqhu quuLlDnfob u hLputtuM'squdpt hIlh uuluurunnqoptr lnulhlr qnJioh
<u'lul4ulh! bhuqunhtg{u6ghnh 6nuqh I _ gnq 3

<um'! lltuuuqlbnh 6nuqnh $l'l'utruuqu! hu2tibo'{n'pln'irlhn u h ul'lruF unqho.nh bqluqognlPln&
2020p. qnqtrhdphnh 3l-h qnnflu'Jp u !ntl! u'Juupw uqunsLlu6 uunq@ houun !9



2 4lurmpurumtluLLhfrtlpbpp

2.1 (Lu LIu Lq u tn ur u [u tltr n Lpl n rtr

<uun( trquruurqLhnh 6nuqnh $hLut uurqurL hu2r{bo{nLplnLtrtrbII qu]onuruLnLlbf btl
hur3.trurqurhurqur! hu2{uinJurti 4furUurnqqu4htr ulqpnLLpnLl. (u.rrludu:1! htu2tlurr4uhu!u:tr
hur2qurruJu/L u4u uqqlnlhph'4nuljurqurl dnlrnpbno 6urLurt{nLJ btr uuurgJurtr u.lurhhtr h
6urluubn[ 6ur!ru!{nuj bL q6undu]tr rturhhtr: <uron { lLturmurqLhnh anurqnh ghtrurLuurqur!
hu2rlbu{nFJnLltbnD qurhnuuuLlur8 bb huruurdurJL 2013p. 4hqmbdpbnF 27,hL qtrprlur6 tr
hbuurqLujnLd +nLlnlu{ur6 rlurplqurlfrtr h Upurqlfr hu]JurdurJtrurqlh tr 2Ot5p. hnqubdFbnh 28-h!
q!p{urd U hbmuqujnuJ +n+ntuLtuJ6 hurrluutu(nurulunrtr Unurtrdtrurg{ur6 <urUuAu4trurqnh
huiduquruuruluuru LrlujduLLbih, htrtqhu t/urU bU <1,b $frlutruu!u:tr hurUurAurlt/urqIh U bLC
$ftbutuurlutr qur]IurUurgnh hurJurquruuuluurL 4nnUpbhnh:

2.2 $np6unUullurtr Lr Uhpllulugdurb LlpdnLlp
<< 4nuU0 hurtr4luurtrnLr.l | <urluuurutrf hurUpurqbmnFjurtr urqqu]lhtr urndnupo: Unurgnh
htu2tluirturhurqur! hur2rlurnLluitr gnu/trgndhbnh hulJujn qhnon{nrJ t bt|;lnL: t{u hurmnLq
!r{urourqtrbnh 6nuqlh ght urt/uurqur! hur2{burlnrBn itrbno trbnqurjurg{ur6 btr bqnnlnq:
rrurnu{urnnLplur! hurUur$frLur!uu{nprlurL qnrLlurntrbn! U 4nuJ hur2qh! quruurn(ur6
{6u./fnultrhn!, nnnbp un{ntd bL << 4nurdnqr +nluurnq{nL bL bqlnJh' <u4L!uourtrh
huiLnurutbunLBuiL trbtrunntiuqurl putrqh (<< qC) qntuhg uurhLlurtllur6 qnn6urnph on{ur
{ntuurndbpnLl:

<umnLq LquJLrurqtrbnh 6nurqh $htruiiruuJqurtr hu:2tlbrnL{ntplnLLLbn 14rumpu:utnbfu
gnniuntrurquiL undnLjphg murnpbl urlt urndnrlpnrl hnuquruurg{ur6 qnn6unptrbnn gnut4{nd btr
qnp6uppfr opt{u-r ryrnLplurdp <<trp-h qnrl'Jhg uuhrJurtj{u./i Uh2htr l1hnluuJldbpn+ <ur2Llbmnr
urrJuurpqi 4nnLpJr.'iJp urnmurndn!pn4 urntnuihu4rnLlur6 pu.rtrquthtr hur2ht{trbnE, tlurtrF;Ll6urnLbn0
h tlpb4frunpu:Qub qulmpbn[ qbnurhu2rlurnq{n!'J btr'qhnurnEtnq hur2{bonr urUuurpqh
qlnLpluiUp <<trp-h qnrtdhg uuih'JurtrLlur6 +nluurndbpn, nnn 2020p. 4bquhLrFbnh 3t-F 4nntplurJp
1 bqnn! quiqunLd t 641.11 << 4nurd (2019p. 4bqmbdpLnh 31-h 4nnlpjtuup 1 bqlnu qurqdbt t
537.26 << 4IUJd):

2.3 $frLurLuu{npnLd
bnuqnh hur2qi ghtruruur{nnnu.IB 6u.,trurrLlnd h UhnurnLlnd t hurmnq UuturuurqLbnh 6nurqlh
$fLurluullutr htu2tlbtnr{nLIalnLtrtrbpnd LrFu4L u{tr durdurt^xtl, hnp Llurnqurjhtr hurz.lig qnLJr!ntrbn0
+nluutrg(nLd bti <urlurutnurth hurtrnurqbulntpjurL lrtbmu.rquU qurtrdurqEuurnurLnd 

Furgrlur6
bnurqnh hur2{htr: +nu,dulut rlfrgnglbpfr hu^furtrlnLdLbfr! {6unqnd bL Kffv-h qnrtdhg bt nlnq
hurdurdurttr Lnnurt/2bnnLUrJurutruFuidtrbbbnn{ {6urnLru! uqqpn jphi <urUurDnuJLbntr
hlurqurlurgqnLd bL unuru2bnn{'qurlluurLl6urnn{ hur2qunq{ur6 qhLUunh rur+nq
utrnuuurutrbtn{ unuLdhtr 6nurffh btrpurhur2hLltrhnfg urnurfhqur {bg urdhutrbnh huJUurn

$frlurtruurqnn{nrl dhfngtrbnh hurLrur! turtuunbuLlurb 6urluuEno: gurtrqurguJi 6nu4nh hur2qh
hurL,uFUu,tr 4hJnd Llunnn l quuurnrlbt urlL duidurL'!q, bnp huJUurndurt/ ur{bth puj! 7O%-n
6urluuqh U pntnf trurluLlhtr mnur!2btrbntr udpn4rnpjurdp 6u./luu{btr:

btrp {6urnndt/bn! qquuuinqb! huUurburjL ULp ghtrujt/uur{nn'Jurtr qujuurtrurqFh U bLp
!!4hurtrnLn qlnLJptrbnh:

<LU Uhlngtrbnf {6uinnLdirbnn qquiuurnqhtr KfW-h qnquhg hurUurqumuruluu./tr 6nurqnh hur2qlL,
trur lu ur tn bu Llu./6 gnuJurnh lu+nq:

<< sunu6l)qh! Lrunu{unuu! h bLpuLtunn'squ6drbnhrulununnqqotr enurhu qnu[ob
<u'JurrrluJhtr bupuqumq{u6lrhnh huqhn lt - tn{ 3

<utrn'q lquouqlbnh 6nuqlf ghluluoqull hu2'lhu'lnlqnLltrbn u tr ulqop um41,onp5 uqluqugaqri,t
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2.4 UurfuuEp

bpuqpu:1frtr 6urfuubpp 6urt urrrlnLU Ltr nnqbu u{4qhuhtr h irbnqu4urgLlnL'J btr hurr-nntt]

!quLrurLtthnh bnurqlh $htrurtruuLlut hur2rlbuqntpjnltrtrbnntd, bnp lluruurnLlnuj btt {6urnndhbn
Uuruurtlurnurntrbnhtr' urqnurt ptlbnh, ur2iuurLnurtrpLbnh ly'l.lurd 8urnurJnLfdJnrt/tibnh q6nq:
q6urnnr'fibnn Llurmunqnd btr trnuiqnh h qurnur{urnn!Bu! hLUUurShUurLuurqnndurt

hur2hqLbni'g:

ttuJLtuhq dfgngLhp

Unurqnh 2Ifurtrurqtrbnnu.I3 urrurtrdhir hur2h{ h purg tlbt <urJ ur uour! h huiLnuqbtnnLpiutl
albuurqur! gurtrdurL4burunurtrnLd 0fnur$h hur2hLU'Kflv Llurnqhq umurg{urb $hirtubuu{nndur!,
bu-<Lb 4nudur2Lnnhh L bLF-h hurdu.'n: Kfw-h hu2ht{irbnn h bu-<l,t, Jhrngtrbnn 

'4uJh{nu, 
btr

<< tLbnqbmhq bLpurLlurnnLg{urbptrbph h pLuiqurb qu2urntrEnh trt'iluuinurpnLpluL Q! uLnLLn{:
br,F dhgngtrbnh hL!2h{Lbp3 quhr{nd btt <( $fttrurtruLbnh trurfdurnurnnrpiurtr urbn&nq: Ulu

BnurqnurJhtr hur2hLltrbn! oquuiqnnbqnLd bL purgurnurqbu Ll6unuilhL gnn6urnpt bnh hurdurn h
l]nqrLnn4bii LrhtngLbntr 6nurqnh urtrhuLnurquL hui2htltrbnhlr'Unurtdlurgtlurt hurUurdurJtrurqni

rlnnLlptrEnhh hu.tJuruluruuruluurtr: <urJL!uuur!h huit/nurqbmntplurtr albLnuLturti
quiLdurqbmurnurlnr.l 

FLr]gLlbt btr Jbq qurtrdurqbruqutr hur2qI bnbp bLPuihur2htltrbn (6nuqnh

uJt/hurLnurl.lurtr hur2hrlbbn), nnnlp qurh{nuj bL <SQ< urbnltrnq: 3n$uJpurL!nLn btrpurhu2htl

uturh{nuj I purgurnurutbu Ll6urnduiL hullurn t urluurubutlurl Llhgngtibnh u 6unr,r:lnLgnLLLbpft

hurJ!!n, nnnLp trurluuurburluit btr tluinqurlhtr hhUn rpbbnnLl6nurqfl purqu4nhrh hulJurn:

b'lnn 2020F.
hnLtr{urnh

r-h
rlnnqaflrdp

3,936.373

239,414

8

l

3,128,094 4.175,796

qu pntnn hu/2hrltrbn[ utbup t 
'4urhtlbt 

bqnnln{, h npht Lnntqnu lutl putlqu.tlhtt tl6urntrbn !qbuP
h hu2rlutnLl{btr:

2020p.

4bqmbdpbnh
3t-h

rlnnlpJUdp

bnurqnh huzhtl (Kflv {u0qulhtr hrngtrbn)

tnurqnh hu2hLl (b1., <1,U Jhgnglbn)

ttnur$h ulhuruLutlurl, huJ2ht[ (Kfw {urnqu4hL LlhlnstrbF)

snu,qfh utrhuruurLtu,L hu,2hLl (bu <l,U dhlnsubn)

3,104,521

23,564

8

I

<< sunudldthii tlunuqunrru! u bq,uqum€{ualLbnh lullununnlplu! ,nqhtr qnq'ui
<uJurirprthl] hlFuqume'lu6ltrhn[ bnuqhn ll - +n{ 3

<trrnq lL{uooqlhnh anuqlh $li,ulluuquL huz'lbo'lntplnirlhn I u ulLrulu unqhunn[ sq,ruLrugnqr]n'!
2020p. nhq[bJrhIlh 3l h nnn(.p'lp h!nU! ufuup{hn u{unu'lua sun'lu hu',un a



4 .16tu p r{u.r6 rypudu!tutt tJ[9ngLbp

rl6urn{urb 4nuruurqurl Llhgngtrbntr oum quJrluitrurqnurlhL qnn6o!l.tbnhbnh Lbnqurluigqur6 btl

uunnL

b,.hn

.16ur 
n nLfirbn qul'Jrltlurqnu!hI

qnntnLqbnlbnhlr
alurtLlu,l.rurqlulhtl qnn6drLtbn

nu4Jurlulqrh
hurdurn

<ulurltl. chu'rbt0
tDJbuu{n-

nnd
<tb

qhsbP-h+ho ahtuFhL3a-

LU un Oh atrurln4bn U

OurnpLbn hLtbt{n Pnluurua

ahkucht3a
tU Un Ah C!u444bn I

Ournplrhn h!!btrj[ PnluLr[d
ahtuFht3a

.Associaiion ofSAFAGE SAS and

IINJ LTO

chsbp,r'qho RFtljpht3Q-

('lnnndtrhq, UalC'

(qnutrp Gnntrpnl, oFC

8MZ N 2013

66 343 (Lor r)

Ba.,lZ N 2013

66 343 (LOT 2fl)

BMZ N 2013

65 343 (LOT 2/2)

BMZ N 2013

66 343 (LOT 3)

BMZ N 2013

66 343 (LOT 4)

BMZ N 20t3

66 3€ (LOT 2)

BMZ N 2013

66 343

103,649

36,790

30,954

56,286

575,943

28,230

86,850

20,531

6,951

5,963

11,225

17,755

r24,180

43,741

36,9r7

67,511

104,605

575,943

33,9915,671

83r,852 86,850 68,096 986,798

nnnndtrhq Ualo-h L4urlJuiLurqnh 2n2utrL!LtlbnntJ qurulurn{bt t truU q6uinn'd qhJutrhurlh
rlur2Lurlh! <urhnu'4burnLplu! Lr (urluutnurlfr !ndntt)ut btrpuqurnn${urbprrbnh 6nurqnh

$ilubuurquL hurduqnnturttgnLpJntr. ll qhnq 6nuqlh Lrhrngtrbnhg 1,114,165 bthnJh lur+n'l:

L2Llur6 qnLdurn0 th lbnurmlqbnuqlh hurun .t !uturuurqLbnh $htrLutruuiqur!
hu2L{bu {n rptn rlh bn n d:

<< sd[o6!u]h! qune'lunduri Lr htrpoqumqLluhlDth Lufuonulnlpru! tnqhtr qndhuh
<o'IlllCoflr hlpuqannq'lu6ctrbnh anuqin ll - +n{ 3

<umtq uuluuuLlrhnh druqnh $hlulruuqulr hu2qEu'ln'Bn{trtrbn u tr utrlruN u.latrunnh bqlulruqn{,rtu!
2020p.4hqohJphni 3l.h qnnq,ludp hlnut u'luuFqht o'tunu'lu6 sun'lu hu',on 22


