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iunnnt\ hqrurnur\trtpfr unt3h $[rtrurtruur\urtr hur2rlhuulnrplnrtrLhpp u\q:trurulhu rqururpururnrlhl hb
rhqlhphtr, [ru\ ur3Lmhhrnh purpqrlurlnlhlhur3hphtr ptrphpgn4hhp]r hurpdurpmplurL hulfurp: Uhqlhpht
h hurlhphtr rnurpphpur\trhplr dlr2h npht urtrhullurqunnruufuruhnr-plurtr 4hqpnr-tt qhpru\urlnuf t
:rtrqlhphtr ururpphpurft :
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rlbququrnhr€uL,LusuutuuLusqnhr€uL zuSsurufnr'rdgnhLc shLuLuuquL
2Uc.{bs.{nhfd,€nhLLbf h,IIUSf UUSUUL ZUUUf

iuluruuurLlr rnurpurbpurlfrh qurpqurgrtrutr hlrrlhur4punth (ZSq2l qh\rurlurpnrplmhg qrur.nuruluurhurunt
t "bpburtrir 2prurftuurur\urpruprlurh purphlunlriurtr bpurqplr, (.Dpurqlrp,) 2025 prlur\urhlr hn\tnhrfpknh 1-

[g ilhL1L 4h\rnhriphp]r 311 ptr\urb durilurhur\urhrurmluibir hunnnr-\ Lulunnur\trhp]r $]rliurtruur\urtr
hu2{hu{ntplmtrtrhp}r qrurnpruuutlurh hrurfurp, npp $}rtlltrururlnprlnui t br]pnupr\rutr U}rnrplurtr
iurphurLnr-plurh hhp4pnulur3]rtr qnnbhph ftbU ZLQ>) \"q.thg' 2014 prlui\urLlr oq3urnnuh 6-ltl,
uunpruqpr{urb EMV20141346-956 $[rhurtruunlnpriurtr huniur&ur3trurqp[r (,$frLurhuurrlnpriurtr
hurdur&urltrurqhn") ZnZurhur\hhpnul, h br$nqur\urh hhprlpnuiurS|rh purb\ir (,bLtr") \nrptirg' 2014
p{ut\tuL[ hnr-h]ru]r 27-]rtr uunpurqprlurb h lurluutnurL]r uurpurbprulfL qurpqurgrlurtr h]nfLuulpudh
dS92) lt"{.thg }rpru\urtrugrlnrl FI N 82.036 $frtrurtruullnprlurh r4urJrftutrurqpnrl hrurfur&urltr 2urtrpuri}rb
iutrnrfurbfr Zur2{uruluhru\urtr hu2rlurntturh U}r2urqqurl}rh Uururh4urprntrhpir tunphp4}r (ZZZZUUtuI.

t"tt.ihg hpurqurpur\rlurb <<Slrtrurtruur\urtr hru2tlhuulntp3nthbhp hru2rlrur4urhur\urh hur2rlurnrlurtr

4purrfurp\1ur1frh u\qpnthpatl>> ,.2,2215 uururh4urprnh (ZZZU-4pu1turp\r1ur1|rh u\qpnr-hp):

iuurnr-\ h2urhur\ntp3rutr Sfrtrurhuur\urh hur2rlhunlnrp3mtrtrhplr qulnpuruunlurtr dunfurLur\ aSQZ -Ir
qt\uulurpnr-plnthp qhurp t.
. 'tlurtn2urd \hpqnq gLurptt L \hp*h Zur2rlurqurhur\urh hur2{urnr.turtr puqurpur\urtrntpSnthp,
. LhpllurJurgLh rnhrlt\urullntplmtrp, hhpuinlurl hur2t[urulurhur\urb hru2rlurnriurb

prurlurpru\urLntplnthp, urlliqhu np ur3h [rh]r urpdurtrurhur{unn, hurilur4phflr m huru\urhurfir.
. Ltp\ur3rugtrlr purgnr-glr2 urtrhprudh2rn tntlt\ururlmplnlhp 2025 ptlur\urhlr hn\uhttphpfr 1-]rg

il|L2b 4h\ut.ifhnl, 31-p pL\urE duniurhur\urhunn{ru&}r hrurfurp:

Dp*qfrlr qh\urr[urpnrpJnthp rquruurufuurhunnm t tluh.
. Opurqph qZ Ulrfn*gpnuf trhpplrh hu\nrlnrplurh urpqnr-hurrlhrn h hnruurfr hullur\urpq]r ri2ur\rfurtr=

hhp4prlurh tr qurhqurhriurtr hunlurp;

. 'Ihuur2ud hur2rlurqruhru\urtr qpurnnulhtplr rlurpriurtr hurr.furp, npnhp pru{urpurp ttr bpurqr!
qnpburnhnrplnilrhhpp urptnurgnlhlnt h purgururphlnt hunfurp, h npnhp pnr-11 hh uurflru Lpurtrg
hpru2]uunlnphlnr-, np bfr*qph rlhpurphplurl hruunl\ trqunnur$rhplr $]rtrurLuur[urtr
hur2rlttn{ntplnthhhpp hurilurqunnuru}uurLnuf hL .2222U-r}prurlurpfturl}rtr *\qpr.lrp-h
quhrutr2trhplrh;

. OFruqFf u\u!{Lhp}r qur2rnqurhntp;rutr hurilurp nrl2ull}ru, riuru2hfr ri}r2ngLhpb ph4nr-trttrutr b
hururnururrlurh hunfiup, np uururgrlur8 rllr2ngLhph oqunuqnpErl[ htr r]prmfur2hnph]r riuru]rtr
hulfur&rultnuqplrh hurtftuulurnurulurutr urtnnturlurh h urp4lmhunlhurmplurtr b\ururfunfp ulurur2urd
nt2ur4pntplunip h rlfrurlh u{h trqulnur$rhpfr hurdup, npnhg hurtlurp urpunlur4prlhl t
Slrtrurtruurrlnpmrl,

. furuprluriuntplurh h rulluluurfrhplr \urtrluurpqtl.furh h purgruhur3rmiurh hunfiup:

irurnnt\ hqururur$rhplr $]rhurLuur\urh hur2rlhrm[ntpSnr-hLtpp 2025 p{ur\urtr}r hn\rnhilphnh 1-hS ri}rhlr
4h\urhriphpf tt\urb druilurhur\ruhunnrlurEf hrurftup uurnpruqprlhlhtr Upurqpfr r1h\unlurpnrplrutr

uhfr hmtrr.lurplr 3 0 -|rh:
,a'/

$]rhurtruur\rutr \urnunlurpriurir h
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lBpo 23l6, Davit Anhaght Str,,
5th Ftoor, office 7
Yerevan, Armenia

ULqUtu UOh,-IhSOI'h b9f UrrUSnhf€OhL

LLpQulutg{nu[ tZw1uunu-t[$ ututputbpq]h qupqugluth h]{Itu4puttt}t (,2592,) 4hQtutlupnryluthp

4Etuquthnt{n{ QwpE}p

Uhhp urnr4[ur]r hhp hhpuipllhl brlpnqui\urli U]rnrplurtr Zuiphurhnrp3urh hhp4pnrriurlfh qnpb[pfr (.bll
Zt+,) \n1il[g ENPI/2014i346-956 $]rhurhururlnptftuh hurilru&urlhurqpfr 2p2urbru\hhpnul (utnnpruqpqurb
2014 p{ru\urhfr oqnuurnuh 6-hl, ("5frburhurur{nprlurh hrurlur&urlhurq]rp,, *Opruqp]r huriliu&iultrurqfp,)) h
btlnulur\urh bhprlpnuiurlfh puh\fr (,,bLtr, U".l-thg FI N 82.036 $]rhurhuunlnpiluitr qur3rlurtrurqp]r

2pruiliur\irhpnuf ((.Slrhurhuturlnpilruh rqurlilurhiuqfrp,, nOpruqpfr hruilur&urlhurqfp,)' \hp{urb 201a

fn,]*\*lrh hnrirfuir 27-bh b fpru\utrurgr{urE Ziu3ruuururtrf rnurpurbpurlfrh qrupqurgriurh h[Llhur1lrurilh
(*2S92,) U".l,ihg) $irhurhurur{npr{nq .bphurhf 2prurfururur\rupurpriurtr purphpurlrlurh bpurqpfr,
(,,O'p*qhpD \[rg hunnnt\ hqrurnurllhhp]r $]rhurhuru\urh hur2r{hr.nr{ntplnthp, npp hhprunmr.t L 2025

fotuh*lrh hnllurhrlphplr t-hg iltlh2L 4h\uhLiphplr 31-p ph\urb duniurtrur\ruhunnr{rub}r rlpuliur\utr
ilir2nghhplr rinunphplr h {durpnttihhpf duru}rh hui2rlhunlmplnthp, [tr2qhu hurh hu2i{uiulurhrullurh
hu-L2r{urnrlurli purqurBui\iuhnrplurh urtft}nr}rp h urll burhnpurqpnrp3nthhtpp:

Uhp \urpblrpnrl, purgurnnrp3rurlp rlhp hqlur\urgmplruh u.{hpurqurhnrttnrl \urpE}rph ht rjp" prudhnul
htp\u:Surgrlurb hurpglr hliurpunlnp urq4hgnrp3urh, \hg hulnnr\ liqruuur\hhp| $frhurhuruQurh
hur2r.lhrnrlmplnthhhpp pnpp kur\uih urnnulhhpnrl d2riuiplnn hh hhp\urlurghnr-r.i Opurqplr 4punftu\urli
il|r2ngLhph rfntr.nphph nt rldurpnulhhpp 2025 pr{rulurbir hn\rnhifphp}r 1-lrg rihLr2h qh\urhriphp} 31-p

nLluib dullurhui\u:hunn{ruEf hluriurp' <<$}rhurhuur\u:h hur2r{hr.ni{nrp3nrtrhtp hur2rlurqurhru\url:
hur2rfurnriuih rlprurlurp\rlurlirtr u\qpnrhpnrl> > Z22ZU uururh4u,rpulr h hrurlurquururuluurtr
$fhurtruunlnpriurh huiifur&ur3hiuqplr h S|rliurhuuiLlnpdiutr qurlrlurhuqplr hurr.iur&ui1h: brlpnqur\urtr
hu.h&hurdnlnr$ h br.funqur\urtr hhprlpmrftu3frh pruh\lr U"q,Ihg rnpunfu:4prlurb Opurqp[ ri]r2ngLhpp,
pn _np hur\urh runnulhhpm{, oqururqnpErlhl hL S}rhurLuullnpriurh hruilru&ur3trurqpf 1,r Sfrtrurhuurr]npilurh
qullurhruqpf \|punh1Jl uSu3rlurhtrhpfrh h rlpnr3phhplrh hulfurululnuruluurh:

,{tp ut uluhntttn t/ QwV Sltplt h}ttp' 2V2ut ttw Qfi uuth tlut ltut tjtu QnuI

Zi.rilur&tu3h 2024 prlru\urhlr th\tnhrlphpfr 25-]rh umnpurqprlurE .Upurqpurlfrh hur2fifrtpf h burluuhpfr

$fuirurhuur\ruh urnt4|nnf rlu:ufrh, ulurlilruhruqpfr Zun{h1{rub U-1, qurhurb2trhpf (St}uhf\ur\urtr
ulnur2u+purhp h brunur3mplnthtrhpfr 2p2rubur!) "Unqlrnlr 2p2urhur\p 2|r hhpurnnni bLtr rllr2ngtrhplrg

\r:-imuprlurb rldurpmdhtpp oUpurpurprurnlurh qnilqrullurlurLinrtl 3 hnp u1nilu1tpf inhlurrlpriurti,,
otr:rluhni{frn hurlur3hp}r qhptqtiurhuruhfrg ilhL2L qnpuliuiufr puiqiiiuhurp\ 2hhptpp fun4nr{ur\ru2uip}r
urlg\rugtiurh, lrrp |unrlnriur\ur2urplh uqurnnqur\urh lunrlm{ur\ru2urphp}r rifiugrlurh li rilrh2h
uuhrluhurqunnr-[utr \hrnp 2purpl]hpfr r]rn]uurpfrhiiurh,, "@]rpmrl3urtr 2pzurLh 2prudurmurllurpurpdurh
Su.hgh llunmgrliuh,, oLnp tuurpptplh t, hurpu:\]rg urrupurEBhhplr rntrhpf 2pruilulnru\rupurprlu,ih gurhgh

{h-rut\urnmgtiurtr h urhhurtnurlu-rh d}rurgnr-rftrtp}r r}rniuurpftliurb", fh2ulku hurh rlpurhg hhrn \uru1{urE
]urphprputn{ur\urh Erunurlntp3mhhhp}r h gurtr\rugurb ur31 purrlurlp}r2fr hullurp, npp r}mpu L bfr*qptt
ul14hur\uiii 2p2urhur\lihpfrg L hpur\urhrugrlnril L bLtr-h \nrpifrg,:

'{bpnh21ur1 trur}uurqbhp}r hurtiurp bLtr .i*p\h ri}r2nghtp}rg \ruinurprlurb h urnr4}nn 2urhgub
r{d:rpnrrlbhp}r qn- rlutpp \uiqrlhl t 490,105 UUL 4n1uip (lnufunp4 duliurhur\ruhurr.nrlurbntil' 2,626,190
UUL 4n1uip, \nnnur\iu3frL' 3,116,295 UIIL 4n1urp): U3u qnuiurpp hhpurnrltub L bLtr pfnl82.036 ,l*pl1],
.Ufr2nglrhplr oquruqnpEmrl, purdhlr u(Dururnurgfr ullJrnrlr urrlurfrhp 31.12.2025 prlur\Luhf 4pntp1ur.lp,
pu:dhmrl trhp\urSurgrlrub 6,902.986 UUL 4n1up ptrlhurhmp qnrilurplr rih2:

Uttip urnqlnnh lrpur\rutrurgphl hhp Um4furfr rlfr2urqqurSfrh urniuhrlurpr.nLhpfrh (UUU-trhp]rti)
hu-r-iruuluruu:uluurir: U:+ uuurtr4urpr.nt hphg FIurut ,Ihp uluururufuurhunnrlmp3nrhg purgnrgfr2
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Ii\urpurqprlruE I unt3tr hqrtu\urgmp3rutr .Unt4|rrnnpfr qunnuruluurhurunlnrp3nrtrp $]rhiuhuur\urtr
hu2r{hullnr-plnthhhpfr urmrl}lnfr hulfurp, qrupphpmp3nrhnul:

Uhhp urh\rulo hlrp Op*qphg h Vurqrftu\hpulmplnrhfg hurilur&ur1b Zur2r{uqurhhhp[ hp]r\ur1]r
il!2uqqut1|rh urnuiLiqurprnhhplr l""phfr+h U"q.ihg hpurqupur\rub 'rlpn$hu]lnllurl hru2rlurulurhfr

huh\*:h lurhnhurqppb (ZhlIUtu \urhnhurqfrpp), h uluhulurhhl hlip huh\*th ur31 ulurhurhZhhpt
hrnilru&u3 h ZUh Utu \ul-rnirtrhpfr:

Uhhp hurilnq{urb hhp, np &hnp hbp phphl prurlur\iuhu2ul}r nr hunlurqunnuru}uruh urnr-4}rr.nnprulluh
ruqurgnrlghhp ithp {hpurulurhnuinr{ \rupb}rph urpr.nruhurlr.ntlnr hrur-hup:

Zuttqutttuttrylt 2h2uu41nut - aVutlutpQ7ry]th hlt{nzhpntl hu2{hn{nLplnfibbVlt u1umputuunu[

Unurhg rlhp \urpElrpp &hrurlrniuhlnr thp m2ur4pmp1nrhh hhp hpurr]frpnui hulnnrll hrquruur\trhplr

$f trruhuur\urir hur2rlhurrlntp3nthhhplrtr \i.S blrp. 2-frh, nprnhl tr2{nni l, np ru3u hrurnm\ trquunu\hhp}r
$f irurtrurulluh hur2rlhimlntplmhhhpp qrurnpururnr.lrub hh 4purilrufrhru:hh u\qpnrhpml h, hhr.nhrupurp,

h*fr.rt hh hurpriurp 2frhh1 url1 huluuur\hhpnr] ogrnurqnpbrJruh hurr-lurp:

ZurbEulutfip]t 2 b2utu4pnil - Al*Wl, utttupn

Uourbg dhp \rupblrpp &hulfrnluhlnt 2hp nr2u4pmldlnrhl,r hhp hpul{fpnrd hunnnr\ hqrurnur\trhp}r

Qf LuLuru\uih hur2r{huri{mplnrhlihpfrtr Lhg Elrp 1.5-hL, npurhrl Lr2rlnril t, np Opurq}rph ullurprnrlhl k
hin2rlhunr ruriuuiprlfr rlpnrplruilp:

Ur1 hutVgbp' t *l"nt + dudutltutQu2p2utt{t hutrnntQ huluttnuQltbp} filthubuuQuttt
hu2{butlntplniltbbp

Uhhp urnqfrurfr hhp hhpurpllhlOFulqFh hulnnt\ hulururu\hhp]r $fhurtruur\urb hru2rlhrnrlnrpSnrhtrhpp
2015 prlur\urhfr uhu+nhrlphph 23-hS rifrhlr 2025 prliuluh]r uhqrnhriphph 30-t ph\ub
durfurlrur\urhuru{urEfr hunfurp, tr 2025 p{ur\uih}r 4h\uhttphplr 17-b .Ihn urnq}u.nnpur\url:
hqrru\rugntplnrhmil ilhhp urprnuhurlrnhl hhp i{hpurqurhnritnil \*pbhp urlu hurr.nnr\ trqunnur\trhpfr

$[huihuru\iutr hu2rlhrnrlntplnrLhhpf rlhpurphp3url purtr]r np urh\urpnrl k]rhp urnnr-qht, frh urpllnp
qtmulhhph [pur\urhurgrlhl hh h qurpftuhurgphpp \hpr{h1 hl] qgbtr-h qLnulhhp} phpurgur\urpq}rh
hurlurqunnuruluruh pr{n{ 2npu qurliurhurqphp}r 4hqpmrf, npnhg pli4huil,rnrp rldupnuihhpp \urqtihlhir
4,174,901UIJ*[ 4rrpp h npnhp \lipr{h1hb 2016 prlur\urtr}rh "bphurli 

gnrp, @trC-}r lf"rtrfhg (u\qphur\urh

2prurhmrl En*qnh frpur\urliurgrlurh hunlurp quruuruluurhunnnr \urqriur\hpqntplnrh):

U3u rlhpruqurhilurb qutndrun hurh4|ruurgnq luL+hnp lnrbr{h1 L, purh}r np rihhp urnurghl hhp pun{urpurp
urqurgnrlghhp qgbFh qhnriitrbplr phprugu\urpq| qurhuliuLtiurh r{hpurphpluiL

'lEQu{upnry1uh ulutuutufuuftutn{nL1apiltp htannLQ \tu1uuutQbbV} $}hultuwQuttt
h ut2 { h u {n tp1 n L h h bplt h ut ltup

Ot *qpt, r1h\rurlurpntpJnrbp ulurnurulurutrulnnr k 2rutrpu3lrb Zuln{urb}r Zur2rluruluhru\urh
Zu.2r{urnilurL Uir2urqqurl}rh Ur.nurh4urprnhhpf tunphprl} GZZZUUII) \nr1Ll}rg hpurqurpur\r{urb "ZZZZUU-
4iruilup\r1ur1|rh u\q:nthp, urnruh4urprnlr huriliu&ur3h hrui.nnr! hulunnur\bhpfr $fhruhuru\urir
hru2rlhrnrlmpSnthhhplr rqunnpruuuuftuh h d2riupfrur hhpllulurgilurh hunlurp L urlLuifru]r irhppirh
hidlnrlntplurh hutturp, npp rlhllurrlurpnrplurh \urpb[pm{ urhhpuidh2r.n L }uurp4ur}untplurh \unl uluurilr
hhnhurhpnrl hur\urtr ]uhrlurp3ntpmrflihplrg qhpb $frhurliuru\uh hur2rlhrn{nrp3nrhhhpf qulnpuruurnulh
urulurhnrlhlnt hurtftup :

Unrrilr*rt l, u1tutnuulutubututfntplnLhp hutunzS hqutmutQbhpft filtttutttutaQuttt hu2tlbmtlnLplnfitthplt
uat4ltnfi hutdup
Uhp hqrurnur\h L' &hnp phphl nrl2rurlfnn hurr.{uruurfnugnuf urn ur1h, np hururnr\ buluurur\hhp]r
$ftrurtruur\urh hur2{hurrlntplnthhhpp pnlnp Lur\urh urnnrtltrhpnrl qtpE hir kur\urh fuhrlurplnrpnuihhpirg'
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urh\urlu +purlig ]uurp4urluntp3urh \ull "l"*tJ, hhuhurhpnr{ urnru2urgrub frhhlnr huihqurtfurhpfrg, h
hhn\utlughhlurnrrl|nnnpur\uh hqrur\ugnrp3mh, npp hhpurnnr-rl L LIhp \urpbfpp :

Or 2ruil[ur hun]uruln]rurgnulp purp&p rlurQuprpu\]r hur{ruurn}rurgnul k, uur\ur;h urlh:b hpur2}uur{npnrri,
np UIIU-hhp[rh hruriruqulnruufuurh frptu\urhurgpurb urnul]nnp rihZrn \hur3rnhurph]h FnLnF kur\urir
fuLrlurp3ntpnrLltrhpp, hpp hpurhp run\ur hh: fuhryup3nrpmr.lhhpp \rupnrl hh runiu2ruhul]uurp4urfunrp3urh

\rurl uluuifr rup4lnthpnul h huliruprlmri hh kur\ruh, hpp luhpniurnphh lurpnrl L ur\h\u:11h1 np 4purtrp'
urnurh&fh h*ri rifurufrh rlhpgpuib, \urqrlhh hruurm\ buluLnur\hhpf $|rLrurtruur\urlr
hru2rlhr.nrlntpSnrtrtrhph oqtnurqnpbnllrhph' ulJ+ hur2{hul{nrp3nrtrhhp}r hfrilurh rfuur \urlugrlnrl
r.nlr.nhurullu-rb npn2mrlhhnh rh*,

UuU-bhplr hunlur&ru1tr frpur\urhurgpuE urnqfrnf nrL2 phpurgpnr-ri rlhhp \]rpurnnui hlrp
rlu-ruhurqlrtnur\urh 4urunrlntpSmhhhp h qurhqrutrnrtl rft:ruhurqfurur\urtr \uru\urbtudunrpSnth: h
pnrtfir.

. huln\npn2nul b qtrurhurr.nnril hhp fuurp4uifunrp]urh \uril uiuurf hhurhruhpnr{ huri.nn{
hqutnur\hhplr Slrtrurhuru\urh hur2rlhunlmplnrhhhp[ hur\urL fuhrluiplnrptiurtr n]ru\hpp,
hurluurqbnttl h frpur\urhrughmrf thp urnr4|runpu\urtr ptrprugur\urpqhp' ur14 nlru\hpfh
urp&ruqurhBhlnt hqurtnur\".l l, &hnp hhB phpmrl urnr4fr.nnpur\urh urqurgm3ghhp, npnhp
pullurpurp Lr hullurquruurufuurh hl,rfp hh hruh4|ruurhnrti .ihn L*f,blrph hutfurp:
fuurp4urfuntplurh hhuhiul-rpnr{ urnru2rugub kur\ub luhrlurp3ntpilurh 2hurltnhurphprlurh n}ru\h
*rltil, Fiup&l t, purh "l"rrlh hhrnhurhpnr{ Lur\urh }uhriiup3nrprfulh 2hurlurlurpbpilurti nhuhl,
purLh nF ]uurp4urlunr-plmlip h*prr1 t hhpurnhl hurhgunlnp hurilur&ur3bnrp3nrtr,
qhrlburpurpntp3nttr, llfnnnuihrur{nl purgldnlnulhtp, u}uru1 trhp\ru3iugnufhhp \uni bhpp}rh
hu\nrlnrp;urh hurdur\urpqfr 2urpur2urhnrr.i,

. &hnp htrp phpnttf urnul|rufrh ilhpruphpnrl hhppfrh rlhpurhu\nrlnrp3urh ilurufrh qurur\tpurgmil'
rm|rul hruhqunlurhphhplrh hurilruqruuruuluurh urnr4|u.nnpur\rutr phprugur\u,rpqhp il2ur\h1nr,
purlg nl hhppirh i{hpurhu\nrlntplurh urp43nrhu:rlhurnrplurb {hpurphplurl lf*pbhp
ruptnurhur3 rnhlnr hqurr.nu\nr.{,

. qhurhururnui hLp hur2r.luiqurhur\urh hru2rliunrlurtr \frpurnrlurb purlurpur\urtrnrplurh rnt{rl:
ttlrhUf, frh2qhu trurh rlh\unlurpntp3ruh lf".L.lhg \ulnurprlurE hur2r.lruulurhur\uih
qhurhurr.nnulhhplr h [[rg purgiuhurlurnufhhp]r ]utprr-itnmplnrhp,

o qhurhururnui hhp hururnr\ hquruur\hhplr $fhurliuur\urh hur2r{hmrlnrplnrhhhp}r ph4hutintp
hhpllulurgnrrfp, \urnntgrlurbpp b pnrlurtr4ur\nrplnthp, hhpuinlul pulgruhurlrnnrtfhhpp |h2qhu
hurh $ftrurhuur\ruh hur2r{hin{nrplmhtrhpf hfnfpnui ph\urE frpur4urpdnrplnthhhp]r nL

qnpburpphhplr d2rlurplln hhp\urlurgnr-r.lp:

Uthp, fr fohrlu ur:f hurpghplr, qh\ur{rupm1dlurLp
qlurtrullnprlurE bunlruflr h duni\htnhhpfr, $r2qhu

urhrlh\urgtrnul thp urm4|u.nlr runur2ui4pruLplr

Uh,nh ptrprugpntil hur3rnLruphp{urb
b2:rhur\urflr huipghp[, hhpurnlurl hhpp]rtr hu\ h2urhru\urfr phpmplnrhhhpf
rfi:-ulrh:

30 hnrtrrlurpfr 2026p.
"tr r-'Ilr-O Uprihhlrur" @trC

Sliophh

Tet: +374 60 528899
E-mait: bdo@bdoarmenia.am
www. bdoarmenia. am
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EgLurhlr grultrurntu\rupuprlurh purptlur$urtr Epruqlrp
bLtr.{urq FI N 82.036, bUZLST}fUUUClnrZ ENp12014645-955
i.urtnnr\ truluulu\hhp[r $]rhurLuur\urh hur2rltrnrlnr-plnttrhtp]rh \]rg burhnpurqpnrplnthhtp
:025 p{u\urlt} hn\rnttfphp}r 1-[rg rlbLrr +h\nhrlphp]r 31-p ptr\u:E dulfurLur\u:hururlurbir hulfu:p

1.;. Ap*qlq,

{,hpur\urnntgrfurtr h qurpqugdutr h{pnqur\urh puLllh h 2urluuururtr}r 2rutrpruulhtnil-FJurh rlfr2h 2013
p{u\ult[ hntl]ru[r 19-irtr $rprlurb {urp\ur1}rh hullur&ur1t *qnt, (qnpburntrntplnth phq 43253)
lurdur&ur1tr, trurtr\p hunfur&ru1trhl t .{urp\urnn{rtr rnpunlurqph17,000,000 UUL 4nturph ful+nq {*nlt'
bphuh pruquph 2pruriruulu\urpupriurh pruphprrlrlurtrtr nqrylurb bp*qpl, hulfurp: Ofr*qhne
firpur\urhurgtr[r "bptrurh znLF) @.FC-tr: .{urp\ur3}rtr hurdur&urlhurqp}r hunfru&urlh brfurnulur\urtr
Ulrnr-p3ruh Zurphruhntplurh hhp4pnr-rfur3ttl, q"nEIrpU (ZLe) huntur&urltrh1 t hunfur$irtrurhururlnphl
&n*qhnn tf$t2L 5,500,000 h{pn1[r fu+n+ [ru\ Lr]pqur\urh trhp4pnuftuS]rtr purh\p (bLtr) hunfur&ur1trhl

t hunlur$]rtrurhurutlnpQEFurqhnp r11rb2h 7,000,000 UU-u $Lurph tru*ml: 2016 prlur\urLlr uhqurhrlphplr
12-f hp\upur&qrfurh tlurulrtr hurilur\ml ,l*fr\t, upurtlurrlpilurh rlhp2hurduril\htnp 2016 prlur\urlilr
hn\uhilphpf 12-hg hp\urpu&qrl\trllrtrgr 2018 p{ur\urb}r r1h\r.nhttphpfr 28-p:

1015 p{ru\ruL[ hntlt[u[ l1-hh qgb.F-g huurnururhg h hurilurd,ur3trtg il9btr-b purdLhrnhphp]r hururnr-\
h[ilLur4puilhg ilhhlr 249,988 h.ln"th L qgbtr-b 2pu{bL h[rilhur4puril]rg ilhlr2L 249,621hrfr"th fuqnq
{h2ngLhpb rnpunlur4pnulp rlprurlur2trnphlr rnhupnr[ (q9bFh 4pruttru2trnphur3[rtr huniur&urlhurq]rn phrl
c130714/EBSF-2013-07-I161C30716/EBWF-2013-07-01), nplr phrlhurhmp qmilurpp \ruqrihg 499,609 tfun:

bu-|t (np[ urhnttr]rg hurh4hu t qurfru br$nqur\urtr hurtr&tnudnrlnrlp (Zruphurtrnrp3urh hhp4pmdurlirb

fnpbhp NIF))) h 2urluruunutrlr 2urtrpurqhrnntplurtr (np[r urhmh]rg hurtr4hu t qurflru S]rhurhuhhp[
frurfuurpurpntplnthp) .thZl, 2014 prlur\urtrlr oqnurnnulr 6-ht \hprlub ENPI/2014/346-956
S]rtrurhuurrlnpdurtr hrurfru&urlhurqpn{ bU-L qurpurunlnprlnul t S}rLurtruurr{np{ bphurtr}r
gpunlunnur\urpurpriurtr purphlurtltturtr bpurqlrnt ,flrlr!, 5,500,000 hr]3n qnr-tturnh turtn* fdlt l 4

nrurgntglr2hrurfur&urlhurqpn.lOir*qFI, ]rpru\urhurgtturtr durtt\hurp,t"rt"lo,lttt \urqrfmrf L 122 uLtlru nr
! op, fru\ rlhp2trur\urtr +"q1, urhnrlntplnthp \urqrinr-rl t 12 unflru:

br{pnqur\urh hhp4pnuirul[L putr\]r (bLtr) h ubphurtr 2nrp, @trC-]r dir2h 201a p{ur\urtr}r hmtr}rub 24-bl,
uurnpurqp{urE FI N82.036 $}rLurhuur\urh qurlilurtnuqr}r huiilur&ur3tr bLtr-tr <bphurh 2nrp, OtrC-}rb
urprurlru4pnul t 7,000,000 UU-I, rpllup (5,L67,195.69 t,]fr")'bphurhlr 2prurfiuurur\rupurpriurb
purphlunlrlurh Epurqlrpp $]rhurtruunlnphlm hun[rup: ,Furh\p Op*qph ph4hurtrmp urpdhpp qhurhurtnnr-rl

t ilnurunlnpurqhu 14,000,000 UIJ-I, rlnlurp qntrturpur& 5,500,000 hr$n, hhpurnlurl tlhpur\urnnr-gfurh b
lurpqurgrlurtr hfunqur\ub fruhUJrg urpuliur4prlurb 7,000,000 UUL rlnlurph f*lhrr.l ,l*n\U, bLtr-|rg
urpurdur4prlrub 7,000,000 UUL 4nlurp .l*pltp h Zruplnuhnr-p3rutr trhp4pmrfurl|rh qnpblrpm{ (ZLS)
rnpurdru4pr[rub 5,500,000 h{pn Ltprlpnuiurl}rL rlpurdur2trnphp: 2024 prlur\urtr}r hmhrlurp}r 30-}r p}{ n
tlr".lr"l"".fo:urh hurilur\nrl Up*qph r.tlr2ngthph oqururqnpbriurtr rlhp2tru{urh durttllhmp hp\rupur&qhE
rflrhlr 2025 prlurllurtrlr 4t\urhrfphplr 23-p, |ru\ ur2]uruururhptrhplr urrlrupurp' ilfrL2tr 2025 prlur\urtrlr

4h\uhrlphp[ 30-p:

1.2. Up*qt l hquuutltthpp

Dp*qph hquruur$r t ru2ru\gh1 bphrutrlr 2purilunnur\urpurprfurh guLgh {hpru\urtrqhriurhp: Uur

$tquqhgLh 2pf utiultlt\ur\urtr \npmuurtrhpp h lryurphlunllr 2purtfurtnur\urpurprfurtr m 2purhhnurgtlurb
iruaur3nrplnr-trtrhplr npur[p: Opurq]rpp trurh ur2ur\gnr-il | hnp 2pur2ullrtp]r rnhqurqpilurtrn gnh
-nlnnhuur\urh \npntutnhtpp (urtroplrhur\urh rlllugmrlhhplr h 2purlullrtplr hhu ttruh[rqrr grughurLtptr
hhrnhurhpn{) h{ruqhghhlnr- hulfurp:

1.3. .F1aryh

!014 pr.lur\rutrlr oqnurnnulr 6-[rh $rprlurb ENPI/2014/346-956 S]rhurhuurtlnprfuh hunfur&urltrurqpf
hulfur&urlh Dp*qptt ptr4hruhntp qhurhuruulurb rupdhpp, hhpunlul qgbtr ,l*pltn (qnpburpplr hunftup-
{3253), bLtr {up\p (FI N 82.036) h bU ZLq 4pullur2hnphp (ENPI/20141346-956), \urqrlnu-t L 16,500,00C



EpLurQr 2punfturnur\urpurprlurh purptlurlrlurh Egurqlrp
ELF qu.eq FI N 82.036, bU zLS.I.eUUU6lrnf2 EM12014646-956
iunnnr\ trqururur\trhplr $|trurhuur\ruh hur2rlhrnrlmplmLtrhplrtr \bg Eurtrnpurqlntplnttrtrhp
:025 pi{ur\urh}r hn\urtr.iphp}r l-bg ilhLll 4h\urhiptp}r 31-p ptr\rub dutfuihur\uhurur{urb}r hullurp

E{pn (urnurhg hulpqhpb) h }}rhurLuu{nprlnrl L hhuh3url \hpq.

. qgb.F rl*nq (e"ftbuppb hulilulp' 43253): 5,500,000 t{pn (7,000,000 uuL +nlluF):. bLtr {up\ (FI N 82.036): rl}rL2h 7,000,000 UUL 4nlurF (5,500,000 hrfun):

. bU ZLQ4punfurZtrnph (ENPV2014/346-956):5,500,000 hrlpn:

Furgfr ur3r1, 2015 ptlur\urh]r hnth[ru]r ll-hL qgbtr-p hururnurtnhg h hurilur&urltrhg t{,9btr-}r purdtrhtnhphp[
lunnnt\ hfllhu4pullbg ilbL2b 249,988 hrlf,"tt, h q9btr-h 2pu{hb h}nfhurrpurtt}rg rllrlrr, 249,621trlp"th

:utn{ ilb2ngLtph urpunfturlpnr-rfg 4puniru2trnph}r uhupnrl (.{gbtr-b rlpunfur2LnphurS}rtr
lurrfur&urllrurqltn ph{ C30714/EBSF-2013-07-I16/C30716/EBWF-2013-07-01), np}r ptr4hurhnrp qpulurpp

furqrlhg 499,609 kftrn:

2014 p{u\urL}r ognutnnu}, 6-hl, \trp{urb ENPI/2014/346-956 $}hurtruur{nptfurtr hunfur&urlhurqpml
lhprlpnultrhplr ph4hurhntp Eunlurp \urqtfrr rf t.

bU2LS
rlpuntu2hnph

(ENPr2014/346-

956)

.{9btr{uP\
(q+pburpplr huliurp'

43253)'

bLtr{up\
(FI N 82.035)'

Cl4uiltt4

brlnrl b{nn Hn,,
9uutqpp[uutrtp
Qpunlunnuill urpurprlurh r] tpur\ urhqhnui 5,166,s00 5,131,5 00 5,186,500 15,484,500

nndurhnh tnhu:nhhmrl 313,500 313,500 313,s00

LutluLur\rutr ri[gtrnp4urr-l du:p 55,000 55,000

Unqhtnh &urluuhn 20,000 20,000

Ch4utithg 5,500,000 5,500,000 5,500,000 16,500,000

= .lSbF-h {utp\p ttrpur\ur 2t urr 4fu} (ur1h 2r2urhur\}rg Inr.pu t): .{9btr-h L bLtr-h tldurpnuihhpp \unnurprlnuf tL UUL
lnlurpn{:

1.1. Apwglttllpurluhmg.ul

!0i3 prfur\urtrlr hntflruir l9-]rh \trprlurE .{urp\urlirtr hunftud.rultrurqp}r (qnpbrupp}r hunfurp' 43253),2015
p{u\ulr[ hnrh]ru]r ll-hb $rprlurb C30714/EBSF-2013-07-1L6/C30716/EBWT'-2013-07-01

4puntur2trnphuS|L qurlfurtrurqph, 2014 p{ur\ub} oqnuurnu}r 6-}rh [Lp{rub ENPI/2014/346-956

Qlrhurhuur{npdurh hulfur&ruShurqp}r h 2014 p{ur\urh}r hnrbfu}r 24-}rh \trprlurb FI N82.036 $}rtrurtruur\urtr
qur$urburqplr hunfur&urltr Upurqfpp \lrpur\urhurgrllr ubphurh Qnr-p O-FQ-} U"qrthg 2urSuruururtrfr

iurhpurqhunr-plurtr iftrtrurhuur\uh ur2ur\gnr-plurdp:

.21 htrhpqhurh\ hirpru\urnntgrlurbpLhpfr h phur\urh qru2urptrhp]r tuu[uuFurpnrpJrutr QSqIrr hurilur\uipqlr
ilup\u;[h h rlntrnpurl[rtr bpurqphp]r irpur\urtrurgilurh ilurufrh, 22 \urnurrlurpntplurtr npn2rlurtr (p[ll 191-

lI urn 23.02.2017p.) hunftu&urlh qurur{rpurnnrh ubphurh gmp" @trC-hg t"hrlhg hhhpqtulq
Ehpur\urnntgquEpLhpb U pLur\urtr upr2urptrhplr trurlurupurpnr-pluh (htr4lL) *Qpur3]rh nlnptnlr
bpuqphp[ [pur\uhurgilurh qpuruhLlur\, qhurur\ruh qnpbur\ur1mp;urh:

:,2 \runur{urpntpiurh urn 28.02.19p. p}rrl 170-L npn2tlurh hullur&ur3h 2019 p{ur\rutr}r th\rntriphph 30-hS
qru4urphgrlh1k 22 khhpqhuhlt*ih, hhpur\urnntgqurEpLhpb h phur\urtr qur2urphhplr hurluurpurpnrplurb
2put1[L nhuntpuhhp[r \nil[uh[ ZIruJhh n1npurh bpruqphp[r ]rpur\urtrurgilurtr hurunr-\
urnnpurpurdurtliurtr qnpbnthtmp3mtrp, h urlu npn2rlurh 2-p4 \krnir hulfur&urlh' rllrtr2h h2rlurb npn2riurb
urd[ ilh2 riurhhp 9putlfh nlnpur]r bpruqphp[r ]rpur\ruhrugriurh hulnnr-\ urnnpurpurdurhilurh \nqilbg
[hp{ub qnpbnrl qur3riutrurqphpfr hhrnurqur ]rpur\urtrurgntilp qhurp t uuurh&h[r Zurluruuurtr[
rnurpurbpurl|rh qurpqurgtfurh hlnitnurlpunlg (2592):

:,S92 hruughh t' Zurluruuurtrlr Zutrpurqhtnmplmh, bpLurh 0037, rrurpurqhrn Ohltrhglr 31:

10



Ephurtrlr 2pullunnru\rupurprlurh purptpnlrlurh bpurqlrp
bl.F.LUfq FI N 82.036, bU2\,S'IlUUUclJnn2 EM12014ts46-956
iururnr-\ hquruur\h\rlr $]rburLuur\urtr hru2rlhtn{nr"plmtrtrtp}rh !]rg Erutrnpurqpnrplnr-btrtp
!025 prlur\urhlr hn\urhfphp[ l-hg rihh2h at\tnkttphp]r 3r-p ph\ruE dulfurhur\u:lurr.nrlurbf huliu:p

!.5. Apuql$u{uryu

Upurqlrph ur{urprn{Qt 2024 pr[ur\urh]r r1h\tntttphp]r 31-]rtr (,Our\rfuitr unfuurp]rrl,,), ]ru\ qnp8urpphhnU'

2025 prlui\urlt! 4t\uhilphpfu 2a-[L (.,2ur2rlhunt untuurp[{>):

\u hunnnt\ hqurtnur$rhplr $]rtrurhuur\urtr hur2rlhrnt[ntplnr-trhhp]r urnnpurqtturh oFqu 2026 prlur\urtr]r-

lnttrrlurplr 30-]r rpmgurdp'

u. @ur\rlurh uniuurprllrg b {hn Up*qfrh htr.n \urqr.lrub Eur}uuhp thtr \urunuprlh6

F. Zur2{hrnnt uniuupr{}rg }r {hp bU ZLQ 4punfur2trnph}rg (ENPIi2014/346-956) \ruil bLtr rlurpUfrg (FI
N 82.036) npbL urnhruhmri 1}r t1h1

{. 2{durprlurb \ph4[unpu\urh rqurprnphp \ruil \urh]uur{6urphhp 2\urh:

+. 2ur2rlhunr ulluruprllr rlpntplunlp qpuntur\urh ttfr2ngLhph ilhurgnprlp \urqrinttf L 97,305.18 UI]-1,

ln1rup: 3nr-purpurhSnrp hur2rllr rlhurgnpqp trhp\urlurgrlurb I utnnpb:

zLs

2*Zlt l
900000904269

5,500,000

5,499,702

h. Opurqplr 4hri npLL 4unnur\ruh qnpEhp 2\urh:

!. 2ru2r[rurqruhru\rutr hur2r[runrftuh purqrupur\urtarplurtr rurirlrnrlr

2, 1. $lzttwttuwllwtt hw2t/bntlntplniltttbplt r4wwpwuwnul lt ltbpQutlwgnul

Dp*qpt, hunnnr-\ truluuur\htp[r $]rtiurhuur\urtr hur2r{hrn{nrylnthhhpp qurupuruunl\ htr
;,u2{urquhhhp}r ll}r2ruqqurl}rh r}ur2trnrpyltr (2U'11 2urtrprul}rtr ZunnrlurE}r Zur2rluruluhur\urtr
iru2rfurnriurh Ulr2urqqru3]rh Uururh4urprnhhplr tunphprlfr (22Z2VUtu1 \".t.Ihg hpurqurpur\rlurh
$]rhurhuur\urh hur2rlhrmlntplnthhhp hu2rlurqurhur\urtr hur2tlurmfurh rlprurfuip\qur1]rtr u\qpnr-hpntf
:,ultputlfrtr Zulnr{urb}r Zru2r[ruuiurhur\rutr 2ru2rlurnriurh Uuurh4urpufr hultur&rultr:

J1u hururnr-\ buluruur$rhp[r S[rhurhuur\urh hur2rlhrnrlnrp3nthhhpp qurupurutnhl]ru \]rprun{h1t uurnpb
'uhp\utlug{urb hru2rlunqurhur\urh hur2rlrumlurh purlurpur\urLnrplnrhp: Zur2rlurqurhur\urb
hur2rlurmiurh purrlupur\urtrmp3nttrp hhrnhnqur\urhnphtr \Jrpurnrl[ k trhp\urlurgrlurb Fn1np
dulfurhur\ur2p2urtrtrhplr hunfurp:

2rl drunrlub r.thurqnnn

Cl4utdhhp

Onluup\{urb
buzLs

+nrurftutLnnh
Z*ZItl

900000904251
Z*ZIr.l

900000904269
2*Zhrl

900000904293

UII1, r1n1up Uu-t,4n1up UIII rpltup UIJ'I ry1tup b{pn
bLtr rlurnlt 70,590.10 26,392.02 96,982.12

eLq
+nrur.lurrfu:rnh 250.00 73.06 323.06 298.09

Ctr+unfhLn 70,590.10 2s0.00 26,465.08 97,305.18

11
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EpLrutrlr gludruuru\urpruprlurh pruptgnlrlurh &purq|ryr

ELF .LUrq FI N 82.036, bU zLq rIfUUUCl"nfZ EM[4014846-956
iurtnnr\ bqunnur\trtplr $]rhurhuur\urtr hur2{trn{mplnthLhp}rtr \}rg burhnpruqpmplmhhhp
2025 p{u\uhf hn\urtrfphp}r l-bg ilhL1L 4t\urhriptp}r 3f -p pL\u:b durilurtrur\u:hurur{urbf hurlurp

2.2. Zw2ttuquhutQuttt hw2{unt[uttt 4putlwpl4qrtb uQqpnfip 
,

iurum\ trqururur\Lhpfr S]rhuLuur\urtr hur2rlhuulnrpSmtrtrhpp ululupuruulqhl b hhp\urlurgrl\ hh
l$puntln{ hru2r{ruqurhur\urh hur2rlurmiurh 4punfurp\qur1}rtr iltpn4}r u\qpmLpp :

iur2rlurqurhur\urh hur2{urnrfurtr 4purtturp\qur1}rtr .fhp"+h u\qpnr-hplr \}rpurmfurh rlhqpnul
qnpbutppbhpp L ut11rf[r2ngurnnultrhpp durhur2{nrtt hh rt}rurlh urltr 4hqpnr-r[, hpp rlpurttru\urtr ri]r2ngp \unf
hunftupdhpg utnurg{h1 k \rud {durprl\,
apurtturp\r1ur1|rtr rlhpn4]r u\qpnrtrpml qurtnpuruu{urb $}rhurtruur\urh hur2rlhuulmplnr-hhhpp 

,

urpurrIur4pnlt[btrurt1h\urn{nrp1nttrdurrIurtrur\ur2p2urlrntrIurnurgr|ur6r1purrfur\urlrttir2nghhp}t
urplnrphhplr, 4purttur\urh ilh2nghtph ogrnurqnpbtlurh nq4nr-plnthhhplr b hur2{hurnr uniuruprl}r i

4pntplurf p 4prudru\urtr ttlr2nghtplr tltrurgnpqtrhplr rltpruptplurl

2.3. I'bpQulwg[ub updnqp

Up*qnh $]rhurhuur\urh hur2{hrnrlnr-plmtrhhp}r trhp\urlurgriurtr urpdnr-1pp UIIu 4nlurptr t (USD):

On*qph hut2flLtpp {ruprlntil hL UUL qnlupnrl: Upuurpdnqpp Op*qph trhp\urlugrfurtr urpdmlp}rg
nurpphp{nr1 urpdnqph k:

. LhFhnuphplt hudup oqururqnpb{nr-tt k Z2 \htlnpnhru\ruh purtr!}r \"q.thg uruhrlutnlurb
qnpburnplr oprlur rlpntplurtlp urptnurpd"qpi, urnp[r rfrnfuurpdhpp:

. Upunuhnuplr hunlurp oqtnulqnFb{nuf h Z2 \htunpntrur\rutr FuLUh UqrIhS uurhrlurhilurb
qnnburppb oprlur 4pmp3unlp urptnurpd"rtfni, {rudurnpir rfrn}uurpdhpp:

bU ZLS ENPI/2014/346-956 4puliur2trnphlr 2p2urtll\trhpmri 4puntur\urh tllr2ngUhph rlnrurptptr nr-

Ephpp trhp\ur;urgrlurE hh UUL rlnturpnq, Ir"11 hunnnr\ trqunnur\trhplr $]rhurhuur\urL
hu2{hu{mp1nr-htrhpnui 4purhp t"l"*dt lh htr hrlpnllr:

Dp*SFl, hurilurp bU zLS ENPV2014/345-956 4purilur2Lnphfr 2r2urtrur\trhpntil tlnrurphpg (hurunr-1pp)

rrnurgrlmrl L h{pn1n{:

Unrllr Upurqpfr hunlurp bU zLq ENPI/2014/346-956 4punfur2hnph[r 2p2urtrur\trhpntil 4pulln{
rrprnurhurlnrlurb il]r2nglrtplr rupurruhnuphpp (burluuhpp) rfrnluur\hprqrlntii htr h{pn;}r' oquurqnpbhln{
.urnur2frh ilmtnp, urnur2|rh hp, (FIFO) iltpnr1p, npp hlllhrlurE L {rn}uuLgriurh opp qurtr&urqtrnurpurh}r

ttlrllrs uurhilurtrrlurb UIII rlnlurp/rlpunt opur\rutr unpb U rpurtt/hr$n opur\urtr rlurdrunplr-

$nfuurpdtpLhp[, [L1qtu hurh hun[urqunnruu]uurtr $]rtrurtruur{npriurh qpurhgrirutr uprh}rt, q"nbort

{tn}uurpdhp}r rlpur:
bU ZLS ENPV2014/346-956 ryrurilru2hnphlr 4punfur\urtr rllr2ngLhpb rlhp2hur\urh rltnlgnp4p

$nluur\tpqrlnui t hr{pn1}r' oqrnurqnpbhlnq FIFO iltpn4p:

2.4. ZupQhp

inlnp hullulqurtnuruluurh hurp\hpp rldurprlmrl hh Zur3ruurnutrlr Zrutrpurqhrnnr-pluh hurp\ur1|rtr
ophtru4pnrplurhp hulfurqunnuru[uurh:
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